He3zaBucumas I'apantuitnas Oprannzauus (HI'O)

«OpnHoM n3 BaxHeWnX 3a1a4 MuHskoHOMpa3BUTHs Poccun siBiisieTcst coaencTBre
MPUBJICYCHUIO YACTHBIX HHBECTUIIMH B Poccuiickyto skoHOMUKY. KpyTHbIil Ou3HeC MOXKET cTaTh
YaCTHBIM MHBECTOPOM JJIsl Majioro ousHeca. Jljig 3Toro, ”HBeCTOpaM Hy»HbI rapanTuu. K
coxkanenuto, rapantuu koprnopauu MCII u Peruonansueix [Mapantuiinsix Opranuzaiuii (PI°O)
HE pacipoCTPaHAIOTCS Ha YaCTHBIX HHBECTOPOB. [l03TOMY, HEOOXOIMMO MOAKIOYUTH K padoTe
He3aBHCUMBIC (KOMMEPUYECKHUE) TrapaHTUIHHBIC OPraHU3alllH, B JIUIE CTPAXOBBIX, YIPABIISIOMINX
1 Ay JUTOPCKUX KOMIIAaHUI-TapaHTOBY, 3asBUJI IN1aBa MUHAKOHOMpa3BUTUA Makcum
PemeTHrKoB, BrIcTyMas Ha ceccun "Poccuiickasi S)KOHOMHKA: Kak 00eCTIeYnTh TIOCTHKEHUE
HarmoHabHBIX menei". CoobmectBo HezaBucumeix 'apantoB Poccun (CHI'P) npenmoxumo
3alUIIATh YaCTHbIC MHBECTULIMU B MaJIblii OU3HEC TOTOBOPAMH CTPaXOBaHUS U
nepectpaxoBanus puckos (I'K 927-970 'K P®), norosopamu mopyuutensctsa (ct. 361-367 'K
P®), noroBopamu MOHUTOpPUHTA yHpaBieHUs U pUHAHCOBOro KOHTpos (ct. 779 'K PO®) u
COIVIalIEHUsIMU O He3aBucuMoit rapantuu (ct. 368 I'K P®). [1o npemioxenuto uneno CHI'P,
rapaHTHiiHble O0BEKTHl MHBECTULIMI OyAyT MIPOXOAUTH MOATOTOBKY K (pnHaHcupoBaHuto B HI'O
Y pa3MeILaThCs B CIIEHMAIIBHBIX TAPAHTUMHBIX peecTpax Ul OUCKA U IPUBIICUYEHUs YACTHOTO
dbunancupoBanus. Jluna, npegocrasistonue GUHaHCHPOBAHUE, MOTYT CKayaTh U3 peecTpa
JOKYMEHTBI 110 TapaHTUHHOMY O0BEKTY MHBECTULIMN U 3aKIIIOUYUTh TAPAHTUHHYIO CAEIKY C
y4acTHEeM KOMITaHUK-TapaHTOB. MakcuM PereTHUKOB OIeHIIT BaXKHOCTh Pa0OThl HE3aBUCHUMBIX
rapaHTUHHBIX OpPraHu3alui U uX OJaronpusiTHOE BIMSHUE HA POCCUIICKYIO SKOHOMUKY, U CO
CBOEH CTOPOHBI, TOPEKOMEHA0BAJI BCEM YaCTHBIM MHBECTOPAM BKJIAJbIBAaTh CBOU JACHBIM TOJIBKO
B rapaHTHiHbIe O0BEKTHl MHBECTULINH, O(ULIMATBHO IIPEICTABICHHbIE HAa PHIHKE.

He3aBucumas I'apantuiinas Opranusanus (HI'O) — verocynapcrsennas
rapaHTUiHas OpraHM3allMsl, BHICTYIIAKONAs KOOPAUHATOPOM KOMIIAaHUM-TapaHTOB Ha JTarle
MOJArOTOBKHA O0BEKTOB MHBECTUIIMH K (PMHAHCHPOBAHUIO, OIIEPATOPOM Ha FTarle
3aKJIFOYEHHUS FapaHTUITHON CAEIKH U aIMMHHACTPATOPOM Ha dTale rapaHTUHHOTO
oOciryxnBaHus 00bekToB nHBecTHIMN. HI'O muBepcudummpyer pucku o0beKToB
MHBECTULUH, IPEJOCTaBIISET FrapaHTHH HHBECTOPAaM M 00CTyKHBAET rapaHTUIHbIE
00bexThl uuBecTUIUH. JlestensHocTh HI'O cTpouTcs Ha KOHTPAKTHOW OCHOBE C
CTPaxOBbIMH, YIIPABJIAIOIINMH, ay IMTOPCKAMH, OLIEHOYHBIMH, KaIPOBBIMU U
IOpUAMYECKUMU KOMIaHusIMU-rapanTaMu, Bxogsamumu B TOIT 30 PA Dxkcnepr.

OcHoBHBIe BUABI AesaTeanbHocTH HI'O:

[IpoBenenue 3KCIIePTH3HI, AyJUTa U OIICHKU 00bEKTOB MHBECTHUITUI;

Jusepcuduxamms puckoB nedosita 1 6aHKPOTCTBa 00HEKTOB WHBECTHIINN;
OdopmiieHre makeTa rapaHTUHHBIX MPEIIOKEHHI I HHBECTOPOB;

[IpenocraBinenne CONPOBOAUTENBHBIX TOKYMEHTOB OT KOMITAaHH-TapaHTOB;
Pa3menienne TOKyMEHTOB Ha TUTOIIAAKAX 110 TIPUBICYEHUIO YaCTHOTO (PMHAHCHPOBAHUS;
3akIroueHNe TapaHTHWHBIX CIIEJIOK C Y9aCTHEM KOMIIaHUK-TapaHTOB;

. TapanTuiinoe oOcmyxuBaHre 0ObEKTOB HHBECTHUIINN;

NV AW~

HesareapHocts HI'O permamenTupyercs I'K P®:

e [lIpoBenenune aynura, OeHKH U IKCEPTU3bI 00bekTOB MHBEeCTUINH (CT. 779 'K PD);
v Jlusepcudukanys puckoB 00bekToB MHBeCTUINH (cT. 779 T'K PD);
v TloaroroBka MakeTa rapaHTHHHBIX pemioxennii (ct. 779 T'K P®D);



v" TlpenocTaBieHue COMPOBOIUTENbHBIX JOKYMEHTOB IS 3aKITFOUCHHSI
rapantuitnoit cienku (ct. 779 'K PD);
v' CopueiicTBHE B IOMCKE U NpHBJeucHIH (puHaHcuposanus (ct. 779 T'K PD);
e 3akiiloueHHe rapaHTHHHBIX CIEJI0K:
v Cornamienue o He3aBUCUMO rapantuu (ct. 368 — 379 'K P®);
v Jlorosop cTpaxoBanusi puckos (ct. 927-970 'K P®);
v Jlorosop nmopyuurenscrsa (ct. 361-367 'K PdD);
e [IlpenocraBijieHue rapaHTHIi:
v’ KauectBa 00bekTa unBectunuii (ct. 470 'K P®D);
v’ Peanuzanuu o0bekTa uuBectunuii (ct. 779 I'K P®D);
v Bosspara unsectuimii (4.3 ct. 368 'K PD, ct. 927-970 'K PD, cr. 361-367 'K
PD);
v’ Tapantuii nonydyenus npubsum (ct. 970 I'K PO, cr. 361-367 'K PO, ct. 779 T'K
P®);
e TapaunrtuiiHoe o0cay:kuBaHue 00bekToB MHBecTHM (4.3 cT. 368 'K PO, c1. 927-970
'K PO, ct. 361-367 TK PO, ct1. 779 T'K PD);

Breiroas! u npenmymecrsa padorsi ¢ HI'O:

e Jluna, npenocrasistoniye GUHaHCHPOBaHKE BHITOJHO U 6€3011aCHO BKJIA/ILIBAIOT CBOU
JIEHbI'H B 00BEKTHI MHBECTULIMI M TAPAHTUPOBAHO MOTYYArOT TOXOI;

e Jluna, npusnekaromue (GUHAHCUPOBAHUE OBICTPO U JIETKO MOIYYAI0T KPEAUTHI,
MIPUBJICKAIOT YaCTHBIC MHBECTUIIMU B MPOEKTHI WJIM MPOJIAIOT TOTOBBIC OM3HECHI.

e KoMmaHuu-rapaHThl MOJTYYaroT JOMOJTHUTEIbHBIC 3aKa3bl HA CBOM YCIYTH U
npodeccuoHaNbHO 00CITY)KMBAIOT IEHI' HMHBECTOPOB M OOBEKTHI MHBECTULIUN;

e [ocymapcTBO CO37aET YCIOBUS ISl pOCTA YACTHBIX MHBECTHUIIMI BHYTPH CTPAHBI U
npuBJeKaeT B POCCUICKYIO S5KOHOMUKY JI0NOJIHUTEIbHBIE MHOCTPAHHBIE NHBECTUIINH;

ITaxer rapanrnii or HI'O:

e TapanTus KayecTBa 00beKTAa MHBECTULMI - TapaHTHs COOTBETCTBUS 3asBJICHHBIX
TEXHUUYECKHUX XapaKTEPUCTUK U IKOHOMUYECKUX MTapaMeTPOB 0ObEKTa NHBECTULINI
PBIHOYHBIM M OTpAceBbIM CTaHAApTaM KadecTBa. ['apaHTHs npeaocTaBisiercs
OLICHOYHBIMH, KaJIPOBBIMU U IOPUINYECKUMU OPTaHU3ALUSIMH 10 pe3ysbTaTaM
IPOBE/ICHUS] BCECTOPOHHEH OILIEHKH, ayTUTa U 3KCIEPTU3bl 00bEKTAa MHBECTULIHH,
JTUBEpCU(PHUKAIIMA PUCKOB M CTPYKTYPUPOBAHHUS CAEIKH.

e TapanTus peasm3anuu 00beKTAa HHBECTULMH - TapAHTUITHAS TOAIEPKKA U
COTIPOBOXICHNE 00BEKTa MHBECTUITUH PO HIILHBIMUA KOMITAHUSIMU-TapaHTaMH Ha BCEM
CpOK€ peanu3aluu, B pexxume 24/7. 'apanTust pacipocTpaHsAeTcsl Ha Bce Cayyan
BO3MOJKHBIX HEHCTIPABHOCTEH 00bEKTa MHBECTUIININ: YIIPABICHYECKHE, MAPKETUHTOBBIE,
KaJ[pOBbIE, TEXHOJIOTHYECKHE, IOpUANUECKUe, Oyxrantepckue u T.1. ['apanTus
CIOCOOCTBYET POCTY U pa3BUTHIO OM3HECA U KPATHOMY YBEIHUEHHUIO MPHOBLIH.

e T'apanTus BO3BpaTa HHBECTULHI — IOTOBOP MOPYUYUTEIHCTBA, HE3aBUCUMAs FapaHTUS
WJIU JIOTOBOP CTPAaxOBaHUsI PUCKOB, MpeaocTaBisiembie benedunmapy (kpeautopy,
HUHBECTOPY, MOKYIATEN0 OU3Heca) HE3aBUCHMOM rapaHTHIHOM OpraHu3anueil niin
CTPaxOBOM KOMIAHUEH C I€TAIbHBIM OMMMCAHUEM BUJIOB PUCKOB, TAPAHTUUHBIX WU



CTPaxXOBBIX CITy4aeB M CTPAXOBOM CYMMBI (MAaKCHUMAJIbHOW BETMYMHOM CTPAXOBBIX
BBITIIIAT, 00beMa 00S13aHHOCTEH, KOTOPHIE MPUHUMAET Ha CeOs CTPAXOBIIIHK).

e TapanTus nojay4eHusi npuObLIN - T0TOBOP CTPAXOBAHUSI PUCKOB, MPEAOCTaBIsIEMbIE
benedunuapy (kpeauropy, UHBECTOpPY, MOKyHaTelt0 OM3Heca) CTPaxoBOi KOMITAHUEH C
JETAIbHBIM OMUCAaHUEM BHJIOB PUCKOB, TAPAHTHIHBIX UM CTPAXOBBIX CIIy4aeB U
CTPaxoOBOH CyMMBbI (MaKCUMAaJIbHOM BEIMYMHON CTPAaXOBbIX BHIILIAT, O0beMa
00s13aHHOCTEH, KOTOpbIE IPUHUMAET Ha ce0s CTPAXOBIIHK).

IMopsinok 3aK/04YeHusi TAPAHTHIHOM cesiKku ¢ yuactuem HI'O:

1. JIumo, npuBJjekarmomee puHancupoBanue 3axmovaet ¢ HI'O goroBop yciyr Ha
KOMIUIEKCHYIO IMMOATOTOBKY 00BEKTa HHBECTHUIINH K (PMHAHCUPOBAHHMIO.
HI'O nmpuBiekaeT K UCIIOJIHEHUIO JOTOBOpa MapTHEPOB: CTPAXOBYIO, YIPABISIOILYIO,
ayJIMTOPCKYIO0, KaJJpOBYI0, OLIEHOUHYIO U IOPUINUECKYI0 opranu3anuio. Bee naptHepst
HI'O Bxomsar B TOII 30 PA Dkcnept o cBOUM CErMeHTaM PbIHKOB.
KoMmanuu-nmapTHepsl: IpOBOAAT ayIUT, OLICHKY M 9KCIEPTU3Y 00BEKTa HHBECTHUIIHH,
TUBEPCUPHUIMPYIOT PUCKU, CTPYKTYPUPYIOT CACIKY, OQOPMIISIOT MAKeT TapaHTHH s
WHBECTOPOB U MPEIOCTABIISAIOT 3aKa34UKY YCIYT MAKET COMPOBOIUTEIBHBIX JTOKYMEHTOB.

Jlononnumensnan ungpopmayus:

o  HI'O — Hezasucumas eapanmuiinas OpeaHu3ayus, GblICMynawas 6 poiu.
KOOPOUHAMOPA KOMAAHUU-2APAHMO8, ONepamopa 2apaHmutiHol cOenKu u
€0UH020 OKHA N0 2apaAHMUUHOMY 0OCTYHCUBAHUIO 0OBEKMO8 UHBECTUYUI.

o Obvexm unsecCmuyuli — UHEECMUYUOHHDLU NPOEKM, 0eUCm8YIoWUll Ulu
npooasaemvlil busHec, mpeodyrouuti puHaHCUposaHusl.

o [lapmuepvr HI'O — capanmul coenku, npunumaiowue Ha ceds pucku oegoima u
baHKkpomcmea 06vekma uHeecmuyull U npedoCmasiAwue UHBEeCMopam
2apanmuu 8036pama UHEeCMUYUll U NOJIY4eHUsl NPUObLIL.

o [laxem conpo8oOumenbHblx OOKYMEHMOs. OYEeHKA CMOUMOCTU, OYEeHKA KA0pOos,
CMPYKMYPUpPOBaHuUe COeNKU, NPOSPAMMA CMPAXOBAHUS PUCKO8, NPOSPAMMA
PUHAHCOB020 KOHMPOS, NPOSPAMMA 2APAHMUTIHO20 0OCIYHCUBAHUS U
CONPOBONCOCHUSL;

2. He3aBucumasi rapanTHiiHasi OpraHU3alMs pa3MeNlaeT rapaHTHHHBIA 00BEKT
WHBECTULIMI HA WHBECTULMOHHBIX IIJIOIIAJKAX U B PEECTPaAX AJIs IOMCKA U IIPUBIICYCHUS
YaCTHOTO (PMHAHCUPOBAHUS.

YacTHbIE HHBECTOPHI PACCMATPUBAIOT COMPOBOAUTENIbHBIE JOKYMEHTHI U O0pAIatoTCs B
HT'O nyist 3akimtoueHust rapaHTUIHOM CIIETTKHU.

Jononnumensnasn ungpopmayusa:

e Peecmpul 07151 Npusieye s 4acmHo20 QUHAHCUPOBAHUSL: peecmp IMUMEHNO8
onepamopog niamegopm ¢ ruyensueti Llenmpobanka; peecmp
K8AnUpuyuposanHvlx 3aemuuxos Poccuu; peecmp eapanmuiineix 06vexmos
umgecmuyutl, peecmp cOenok HeOaHKOBCKO20 NPOEKMHO20 (PUHAHCUPOBAHUSL.

o [apanmuiinslii 00vbeKm UH8eCMuyull — 00beKm UH8eCMUYULL ¢ 2APAHMULIHOU
NOO0EPHCKOU U CONPOBONCOEHUEM CO CHOPOHBI KOMNAHUL-2APAHNOB.

o [lepeuenv opeaHu3ayuli-2apanmos: cmpaxoeas, ynpasiasulds, ayoumopckas,
OYEHOYHAS, KAOPOB8asl, IOPUOUYECKAS KOMNAHUS.

3. CTOpOHBI 3aK/JIHYAIOT FAPAHTHITHYIO CAEJIKY, II0 YCIOBUSAM KOTOPOM, pUCKH Aedonra
1 0aHKPOTCTBa 00BEKTa MHBECTULIMI MPUHUMaET Ha ce0st komnanuu-napTaepst HI'O. o



pe3yJibTaTaM 3aKII0UCHUS TapaHTUHOM CIICITIKU, HHBECTOP OIUTAYUBACT 3aIHUTY
WHBECTHUINI U TOTIOTHUTEIbHBIC YCITYTH KOMIIAHUI-TAPAHTOB 110 TApAaHTHIHOMY
00CITy)KMBaHUIO 00BEKTAa HHBECTHUIIHH.

ononnumensnan ungpopmayusn:

T'apanmuiinas coenxa — coenxa ¢ yuacmuem MHBECTOPA (nuya,
npusnexaroujeco gpurnancuposanue — HI'O — COUCKATEJIA (nuya,
npedocmasnsiowe2o unancuposanue). Ilpeomem coenxu: HI'O npunumaem na
cebs pucku obvexma uHeecmuyul u npedocmasisiem Hneecmopy capanmuu
6036pama UHEeCMuyull U NOLyYeHus npudsliu om komnanui-napmuepos HI'O.
3awuma uneecmuyuil - nPedyCMOMPEHHbIU 3AKOHOM P10 I0PUOULECKUX,
MexXHU4ecKux, Op2aHU3ayUOHHbIX U NPABOBLIX U NPABOBLIX OCUCMBUL, YElbIO
KOMOpbIX A61emcsi 0becneuenue ycio8ull, CnocoOCmeyouux cCOXpaHHoCmu
KanumaiosnoxceHuli UH8ecmopa, a maxaice npas UH8eCmMopo8 Ha BILONCEHHbIE
cpeocmea u noytyyenue 3aKOHHOU NPUObLIU.

Pexomenoosannvie HI'O ycnyeu komnanuti-eapanmos: cmpaxo8anue puckos;
MOHUMOPUHE YAPABIeHUs; (PUHAHCOBbIU KOHMPOTb U M.O.

Cmoumocms pekomenoyemvix ycaye ona benepuyuapa om komnanuti--eapanmos:
cmpaxosanue puckos om 1% 0o 20% obvema uneecmuyuil, yciyeu ynpasisaouell
komnanuu om 1 0o 10% npubvinu, ycayeu ayoumopckoi komnanuu om 0,1 00 5%
npubvLiu; ycayeu ousnec akcerepamopa om 1% oo 10% npubviiu.

Buowvl u cmoumocms dononHumenvHuix yciye ons benegpuyuapos npedcmasnernvi
8 CONPOBOOUMENbHBIX OOKYMEHMAX Om KOMNAHUL-2APAHMO8,

4. HI'O BpmmouaHsieT pyHkunu «EAMHOro 0kHa» 110 rapaHTUHHOMY OOCITYKHBaHHUIO
00BEKTOB UHBECTHUIINMA:

v KOHTpOJIB HUCIIOJTHCHU A FapaHTI/IP’IHBIX A0Tr0BOPOB.
v Peenue BOIIPOCOB, CBA3AHHBIX C HACTYIIJICHUCM FapaHTHﬁHBIX HJIN CTPAXOBBIX

CJIy4acB, BKJIr0O4as BOIIPOCHI BO3MCHICHUA Y6LITKOB.

v MOHHUTOPHUHT yIpaBieHHs 0OHEKTa HHBECTUIIHI.
v' Tlpenocrasnenne bereduimapy exeMeCsIHbIX OTYETOB O XOJIe pealn3aum

00BbEKTAa MHBECTUIIHIA.

v’ (DUHAHCOBBII KOHTPOJIb 00BEKTA HHBECTHIIUA.
v' Tlpenocraienne beneduimapy exxeMecsIHBIX OTYETOB O IETIEBOM

pacxo/ioBaHUM (PUHAHCOBBIX CPEJICTB.

v' TloMolilb MpeJNPHHIMATENIO B Pa3BUTHH OU3HECA.
v' Tlpenocrasienne beneduimapy exxeMeCsYHBIX OTUETOB O POCTE PHIHOYHOM

CTOMMOCTH 00BEKTa MHBECTULIUH.

TepMuUHBI U OnIpeae/IeHUs

Obvexm ungecmuyuil — 6u3HeC Ul UHOU AKMUB, 8 KOMOPBIU MONCHO BTLONCUMb OEHbU C YETbIO
noayyYeHus: 00xX00d.

Tapanmuiinslii 00vekm uneecmuyuil — OU3HeC UL AKMUG, 8 KOMOPbILL MOJNCHO 8bl200HO U DE30NACHO
B102ICUMb OeHbeU U 2aPAHMUPOBAHO NOAYUUMb 00X0O0.

Buowt capanmuiinbix 06bexmos unsecmuyuii - Start Up npoexmul, Oeticmeyroujue uiu npooagaemvie
Ou3Hecwl, npouweoutell N0020MOBKY K NPUsieHeHuto QUHAHCUPOBAHUSL U 3AKTIOUEHUIO 2aPaAHMUIHOL
coenKu, obecneyeHHvle 2apanmusmMu 6036PAMa UHBECMUYULL U NOTYYeHUs NPUOLLIU, U HAX0OSWUECs HA
2apanmutiHoM OOCTIYHCUBAHUU 8 KOMNAHUAX-2apaHmax. Bce uneecmuyuonHble pucku, KI04as pucKu



Odeonma u OAHKPOMCmea, no 2apaHmMuUiHbIM 00bEKMAaM UHBECUYUL HA ceOsl NPUHUMAIOM
2apanmuiinble YeHmpbl U KOMAAHUU-2APAHMbL.

Hueecmuyuonnsle pucku — cO80KYNHOCMb Yaxmopos, noo 6030elcmeuem KOmopuix CKAa0bleaemcs
BEPOATNHOCHb BO3HUKHOBEHUSI HENPEOBUOEHHBIX (PUHAHCOBBIX NOMEPL 8 YCA0BUSX HeONPedeleHHOCT
pe3yIbmamos UHeCMUYUOHHOU 0essMeNlbHOCMU UMY 8ePOSMHOCHb NOTHO20 ULU YACMUYHO20
HeOOCMUdICEHUs Pe3YTbMAmo8 0CY U eCmMBLeHUsT UH8ECMUYUIL.

OcHoéHble 8UObL UH6ECMUUUOHRHBLX DUCKO6:

e  PuiHOYHbIE PUCKU. CHUIICERHUE YEHbL aKmuea, 6aHKp0mcm60 Komnanuu, Hesvlniama OUBUOEHO08.
° HepblHOllele PUCKU. COCMOAHUE SKOHOMUKU, uH(j)]Z}lI/ﬁ/l}l, CHUDICEHUE KII04eBoU cmaesKu,
ceonojiumuvecKka 06cmaH061<a, U3MEHEHUE NPABOBbIX HOPM U ni. N.

ﬂe¢)0ﬂm - HeCnoCcoOHOCMb qbu3ultea<oeo uau fopu()uquKoeo JUYA 6bINOJIHANTbL C60U qbuHchoeble
06ﬂ3aHHOCI’nLl, a UMEHHO 8blniamuntb npoyeHmal no 36112/[4)7 uiu nocacums OCHOBHYIO 4acnib oonea.

BaHKpomcmeo - HecnocobHocmb ¢M3ull€c7<‘020 uau iopuduquKoeo niamumo no 00s13aMenbCmeam.
Havucisims 3apnianty, BbIXOOHbBIE noco6u}z, paccdaumosleamsvbCs ¢ KOHmpazeHmdamu.

Ilpunyunan — 1uyo, npugiexaiowee huHaHcuposanue: 3aeMuwuK, UHUYUAMOP NPoeKma, npooasel
20mogo2o busHeca.

Beneguyuap — 1uyo, npedocmagnaiowee hunancuposanue: Kpeoumop, Yacmuulil UHgecmop, Npsimol
UHBECHOP, NOKYNAMelb 20Mm08020 bu3sHecd.

TI'apanm — nuyo, npunumarouee Ha cebs UHBECMUYUOHHblE PUCKU U NPedoCcagiioujee 2apaHmuu.
Kauecmea o0vekma uHeeCmuyuil, peanuzayuu 06vexma uHeecmuyull, 6036pama UHEeCMuUyULl u
noxyuenus npuOLLIU.

TI'apanmuiinas coenka — coenxa c yuacmuem Ipunyunana (1uya, npusiexarouje2o GuHancuposanue),
Tapanma u beneduyuapa (nuya, npedocmasiaoue2o Qunancuposarue).

Ilpeomem zapanmuiinoil coenku:

o [apanm npunumaem Ha ceOs UHBECMUYUOHHbIE PUCKU, BKIIOYAS PUCKU Oeghorma u
banxkpomemea obvexma uneecmuyutl, u npedocmaeisiem beneuyuapy eapanmuu xauecmea
00vexma uHeecmuyutl, 2apanmuy pearusayuu 00vbeKma UHBEeCMUYUL, 2apanmuu 6036pama
UHBECMUYUL U 2APAHMUY NOTYYeHUs NPUOBLIU O KOMNAHULI-2APAHMO8,

o bBeneuyuap 3axmouaem 002080pa ¢ KOMRAHUAMU-2APAHMAMU, 3AKA3bIBAET U ONAAYUBAEm
yeayeu KOMRAHUL-2APAHO8 N0 2aPAHMUTIHOMY 0OCIYIHCUBAHUIO 00BEKMA UHBECTHUYUIL, U
npedocmasisem gunancuposanue Ilpunyunany,

o [lpunyunan npunumaem Ha ceds YYHKYUOHATbHYBIE U IOpUOUYECKUe 003amebCmed no
peanuzayuu obvexma ungecmuyull u noayiaem unancuposanue om beneuyuapa;

T'apanm coenku — mpemus CMOPOHA, KOMOPAs C1eOUm 3a UCHOTHEHUEM PUHAHCOBO-NPABOBLIX
00s3amenbeme medxcoy yuacmuukamu coenku. I apanm coenku HysceH, umoobvl 0becnequms
be30nacHocmo U HA0EHCHOCMb COENKU, UCKTIOUUMb PUCK MOUWEHHUYECMBA U HeBbINOIHEHUs COPOHAMU
ceoux obazamenvcms. 1 apanmom cOenKu Moxtcem blcmynamy (husuyeckoe 1uyo, KOMnauus, Oaux,
eocydapcmeo. Basicrno, ymobvl y He2o 6b110 0ocmamoyno pecypcos 0Jisk NOKpulmus 0053amenbCems u
yucmas denogas penymayus. Hapywenue eapanmom Hopm 3aKkoH00amenscmea u ycioguil 002080pa
ereuem epadxtcOanHCKyo, MAmepuanbHyIo U y20108Hy10 OMEencmeeHHOCb.

He3zasucumasn I'apanmuiinas Opzanuzayus (HI'O) — opeanuzayus, komopas 20mosum 00vexmul
UHBECMUYULL K (DUHAHCUPOBAHUIO, 3AKTIOYAEH] 2APARMULIHbLE COCNKU U 3AHUMAEMCS 2aPaAHMUIHBIM
obcayacusanuem 0ovekmos uneecmuyuil. B axcnepmuuiii cocmae HI'O exoosim cmpaxosvie,
ynpasnfoujue, ayoumopckue, oyeHouHble, Kaopogvle U pUoUYecKue KOMNAHUU-2ApAHmbl, U3 YUCId 8
TOII 30 PA Dxcnepm 6 cgoux cecmeHmax puinkos. Ha smane no02omogxu K Qpunancuposanuio,



xauenmamu HI'O aensiomes 3aemMuuky uny UHUYUAMOPbl NPOEKMOos, KOMopble He UMEIOm 341024 U
ROpYHUmMenbCmea 0isi npugiedeHus yacmuozo gunancupoganus. HI'O nposodum ayoum, oyenky u
9IKCnepmu3y 00beKmo8 uHeecmuyull, NpUHUMaem Ha cebs ece pucku deghoama u 6AHKPOMCMBa 0OHEKMO8
uHgeCmuyull U NpedoCMAasIsien UHEECHOPAM 2apaHmMul U NOPYHUMeEnTsCmea Ha OCHOBAHUL 002080POM
CMpaxo6anus pucko8, MOHUMOPUH2A YAPAGLeHUs U (PUHAHCO8020 Koumpons. Ha npakmuxke, auya, y
KOMOPbIX UMEEMCS 3a102 WU NOPYHUMENTbCME0 U0ym 3a KpeOumom 6 OauK, a iuya, He umerouue 3ai02a
u nopyuumenvcmea oopawjaromes 8 HI'O, u npedocmaensairom ungecmopam u Kpeoumopam 2apanmuu
6036pama UHGeCMUYUIl U NOTYYeHUs NPUOBLIU.

Buow zapanmuiinsix coenox:

o (COenKa 6eHUYPHO20 UHBECIUPOBAHUS - CO2NAUEHUE O BNONCEHUU OeHe2 8 UHHOBAYUOHHbIL
ousnec, 3axarouennoe mexcoy: Mnsecmopom — I apanm coenxu - Komnanuei, 20e Husecmop
noxyyaem 000 8 OU3Hece: Modcem NPemeH008ams Ha 4acms NPUOLLIU, NO NPe08APUMENbHOM)
CO2NAULEHUIO MOJCEN 20/10CO8AMb HA COBeme OUPEKMOPO8 U YUdCmeo8ams 6 CpameuiecKux
peuterusix. Pucku oegponma u 6bankpomcemea Komnanuu na ceos npunumaem I apanm coenxu, Ha
ocrnoganuu: Coenawenus o nezasucumou apaumuu (4.3 cm. 368 — 379 I'K P®); /locosopa
cmpaxosanus puckos (cm. 927-970 I'K P®); Jlocosopa nopyuumenvcmea (cm. 361-367 I'K PD);
Hoeosopa monumopunea ynpasnenus (cm. 779 I'K P®@); /locosopa ¢purnancogozo koHmpous (cm.
779 I'K P®);

o  (Coenka HeOAHKOBCKO20 RPOEKMHO20 (QUHAHCUPOBAHUA — COLAULECHUE O BLONCEHUU OeHe2 8
UHBECMUYUOHHDIL NPOEKM, 3aKIYeHHoe Medxcdy. Mneecmopom — [ apanmom coenxku - SPV unu
SPE (Special purpose vehicle/entity) - komnauueii cneyuaibHo20 HA3HAYEHUS, YeNAMU CO30AHUS
KOMOPOU AGISIOMCS peanu3ayus i 00CayxHcusanue onpedeieHno2o npoekma. B ocnosnom SPV
CO30at0Mcsi Oisk KOHKPEMHOU COENKU, 20€ 8bICIYNAioN 8 POaU 3aeMuuKa, npuoopemast
onpeodeieHHble npasa cobcmeeHHocmu uiu oosazamenvcmea om benedhuyuapa npoexma. Pucku
degponma u bankpomcmea SPV na cebs npunumaem I'apanm coenxu, Ha ocnosanuu: Coenauienus
o0 Hezasucumoul capanmuu (4.3 cm. 368 — 379 I'K P®); /locosopa cmpaxosanus puckog (cm. 927-
970 I'K P®); Jlocosopa nopyuumenvcmea (cm. 361-367 I'K P®); /locosopa monumopunea
ynpasnenust (cm. 779 I'K P®), [locoeopa ¢unarncosozo konmpons (cm. 779 'K P®);

o (Coenka npambIX UHEECMUUUIL — CO2TAUEHUE O 8TONCEHUU OeHee & DelicmByowull busHec,
3axaoyennoe medcody: Musecmopom — Iapanmom coenxu - Komnanuetl, 20e Uneecmop
npuobpemaem 0omo 6 pazmepe He meree 10% om ycmagHo20 Kanumana ¢ yewbio Noay4eHus 6
06yoywem ooxooa om desmenvuocmu Komnanuu. Ilpu maxom 3navumenvHom exiade 8 akmusbl
Hnsecmop mosicem camocmosmenvHo Ul yepes c0e20 npedcmasumersi yuacmeosams 8
ynpasnenuu Komnanueil, enusms na npunumaemvle peutenus. Pucku deghonma u bankpomemea
Komnanuu na cebs npunumaem I'apanm coenxu, Ha ocnoganuu: Cocnauienus 0 He3a8UCUMOl
eapanmuu (4.3 cm. 368 — 379 I'K P®); Jlocosopa cmpaxosanus puckos (cm. 927-970 'K P®);
Hoeosopa nopyuumenvcmea (cm. 361-367 I'K P®); Jlocoeopa monumopurea ynpaenenus (cm. 779
I'K P®); Jlocosopa ¢punarncosozo konmpons (cm. 779 'K P®);

o (Coenka Kyniu-npooacu 20mo6020 OU3Heca — Co2IauieHue 0 610XHCeHUU OeHe2 8 20mosblil OU3HeC,
saxmouenHoe mexcoy: Tloxkynamenem — I'apanmom coenxu — [Ipooasyom, 6 komopom 0bvexmom
COeNKU ABNIAEMCSL 20MOBblIL OUHEC, 8bICMAGLEHHLI HA NPOOANCY, 8eOVUULL CTMAOUTLHYIO
XO35UCMBEHHYIO 0esTMENbHOCIb U He MPedyIowutl OONOIHUMETbHBIX 6I0NCEHUL 6 0becneyenue
OdessmenvHOCmU 8 pe3yibmame nepexooa npaga coocmeennocmu. Pucku oegpornma u bankpomemaea
20mogo2o busneca Ha ceds npunumaem I apanm coenku, Ha ochosanuu. CoenauieHus o
Hezagucumot eapanmuu (4.3 cm. 368 — 379 I'K P®); /lozo6opa cmpaxosanus puckos (cm. 927-
970 I'K P®); /lozoeopa nopyyumenvcmea (cm. 361-367 I'K P®); /lozo6opa monumopunea
ynpasnenus (cm. 779 I'K P®@),; Jlocosopa ¢unancosoeo konmpons (cm. 779 'K PD);

o (Coenka Kpeoumosanusn — coenauierue o0 npedoCmMasileHuy Kpeouma, 3aKa04enHoe Mexcoy
Kpeoumopom — I'apanmom coenku — 3aemuguxom, 6 komopom Kpeoumop npedocmassiem
3aemwuxy kpeoum 6 pyonsax, Ha OCHOBAHUU 3AKTIOYEHHO20 KPEOUMHO20 002080pa, a 3aeMuux
0053yemcs yniamums npoyeHmsl Ha NOJYYEHHYIO OEHEeNCHYI0 CYMMY 8 NOpAOKe U 8 CPOKU,
npedycmompentule 8 KpeOumHom 0ozosope. Pucku oeponma u 6ankpomemea 3aemupura no



KpeoumHomy 002080py Ha cebs npunumaem I apanm coenxku, Ha ocnosanuu: Coenawenus o
Hesagucumotl capanmuu (4.3 cm. 368 — 379 I'K P®),; Jloecosopa cmpaxosanus puckos (cm. 927-
970 I'K P®), Jlocosopa nopywumenvcmea (cm. 361-367 'K P®); Jlocosopa monumopunea
ynpasnenus (cm. 779 I'K P®), [locoeopa ¢punancosoco konmpons (cm. 779 'K PD);

Coenka KpayoneHOuH2a — co2naueHue 0 KoJIeKMUGHOM KpeOumo8aHuu 00bekma uHeecmuyull,
saxmouenHoe mexcoy: Kpeoumop — Iapanm coenxu — Imumenm, 6 komopom Kpeoumopwi
npedoCcmasisaom IMumeHnmy Kpeoumol @ pyonsx, Ha OCHOBAHUU 3AKTIOUEHHO20 002080pa
KOJLLEKIUBHO20 KPeOUMosanus, a Dmumenm 0053yemcst yniamums npoyeHmsl Ha NOAYUEHHYIO
OEHEINHCHYIO CYMMY 8 NOpAOKe U 8 CPOKU, NPedyCMOMPEHHbLE 8 KPEOUMHOM 002080pe.
Kpayonenoune 6onvuie noxoorc na kraccuueckoe kpeoumosauue. Tonbko emecmo 6aHK08
Kpeoumopamu 8blCmynarom sacmuule auya. Pucku oeghonma u bankpomemea Imumenma Ha cebsl
NpuUHUMAaem onepamop niam@opmol, Ha ocHosaruu Jlo2coeopa nopyuumenvcmea (cm. 361-367 I'K
P®), 3axnouennozo ¢ 08yma niamesrcecnocoOOHbIMU TUYAMU CO CIMOPOHBL 81a0eTbYes OusHecd.
Coenka KpayHOUH8eCMUH2a — co2nauerue 0 KOJLIeKMUSHOM uneecmuposanuu ¢ Komnanuro,
3axaouenHoe medxncoy: Musecmopamu — I apanmom coenxu — Komnanueti, 6 xomopom Hnsecmopui
NOKYRaiom pasuvie pazmepuvl 0oael 8 Kovnanuu u noiyuarom npaso Ha 4acmv npudblLiu,
NPONOPYUOHATILHO Pasmepy 610dCeHHbIX OeHee 8 Komnanuio. Pucku degporma u bankpomemea
Komnanuu na cebs npunumaem onepamop niam@opmul, Ha ocrosanuu Jlocosopa
nopyuumenscmea (cm. 361-367 I'K P®), 3axniouenHo20 ¢ 08yMsA NAAMEHCeCROCOOHBIMU TUYAMU CO
CMOPOHYL 81adenvyes OusHecd.

Tapanmuiinslil yenmp — nezagucumasn apanmuiinas opeanusayus (HI'O), evinonnsiowas gynxkyuu:
Kypamopa Ha 3mane no02omosKu 00beKma UHEeCmuyuil K QQUHAHCUpOBAHUIo, Onepamopd Ha smane
3aKnI0UeHUs 2APAHMULIHOU COeNKU; eOUH020 OKHA HA IMane 2apaHmuiino20 00CIYHCUBAHUA 00beKma
uneecmuyui. HI'O ousepcugpuyupyem pucku odvbexmog uneecmuyuil, npedocmagisiem 2apaimuu
uHeecmopam u obcyxHcugaem 2apanmutinbie 06vekmol uneecmuyuil. J{esmenvuocme HI'O cmpoumcs na
KOHMPAKMHOU OCHOBE C CHPAXOBLIMU, YNPAGTAIOWUMU, AYOUMOPCKUMU, OYEHOYHBIMU, KAOPOGLIMU U
OpUOUdecKUMU KoMnanusmu-eaparnmamu, exoosuumu ¢ TOII 30 PA Dxcnepm.

Heamenvnocmo capanmuiinslx yenmpoe peznamenmupyemcsa I'K P®:

IIposeoenue ayouma, ouenku u Ixcnepmu3zvl 0ovexmos ungecmuyuti (cm. 779 I'K P®);

v Jlueepcugpuxayus puckoe o6wexmos uneecmuyuii (cm. 779 I'K PD);

v’ Tloozomoexa nakema 2apanmutinwlx npeonosicenuii (cm. 779 I'K PD);

v’ I[Ipedocmasnenue conposoOUmenbHbiX OOKYMEHMO8 Ol 3aKII0UEHUS. 2APAHMUUHOU

coenxu (cm. 779 I'K P®);

v Cooeiicmsue 6 noucke u npueieuenuu gunancuposanus (cm. 779 'K PD);
3akniouenue 2apanmuiiHbIX COeNoK:

v Coznawenue o nezasucumoti zapanmuu (cm. 368 — 379 I'K P®D);

v Jlozoeop cmpaxoeanus puckoé (cm. 927-970 'K PD);

v Jlozosop nopyuumenvcmea (cm. 361-367 I'K P®D);
IlIpeoocmaenenue zapanmuii:

v' Kauecmsa obvexma unsecmuyuii (cm. 470 'K P®);

v’ Peanuzayuu obvexma uneecmuyuti (cm. 779 I'K P®);

V" Boszepama unsecmuyuii (4.3 cm. 368 I'K P®, cm. 927-970 'K P®, cm. 361-367 'K P®D);

v’ Tapanmuii nonyuenus npubviau (cm. 970 'K P®, cm. 361-367 'K PD, cm. 779 'K P®D);
Tapanmuitnoe oocnysncusanue 06vexkmos uneecmuyuit (4.3 cm. 368 'K P®, cm. 927-970 ['K
P®D, cm. 361-367 'K PD, cm. 779 'K PD);

Buowl zapanmuiinpix yenmpog: 20cyoapcmeeHnvie (UHCIMumymaol paseumus), Kommepieckue

(yenmpol 3auumsl UHGECMUYULL), HEKOMMepYecKuUe (Co3bl U CO0OUWeCmea He3agUCUMBIX 2APaHmos),

supmyaivHvle (onepamopul niamgopm c auyensuel Llenmpobanka).

DKcnepmuplii cocmag 2apanmuiinezo YeHmpa: cCmpaxoedsl, YRpasgaiowas, ayoumopckas,

OYeHOYHAs, Kaopoasas u opuouieckas komnanus-eaparnm uz ywucaa TOII 30 PA Dxcnepm.



Buibop capanmuiinozo uenmpa u oniamy yciye no nod2omoske 00veKma UHeeCmuyuil K
@unancuposanuio ocyujecmeansem auyo, npusiexaioujee QUHAHCUposanue: 3aeMuyuK, UHUYUAMOop
npoexma, npooasey 20mo6o2o busneca.

Pabomul zapanmuiinozo yeHmpa no 3axKi04eHUr0 2apanmutiHol cOeaKy U yCay2u KOMNaHutl-
2apanmos no 2apanmutiHoMy 0OCTYHCUBAHUIO 00BEKMA UHBECTMUYULL NPOU3BOOUN TUYO,

npedocmagiaouee PUHAHCUPOBAHUE. KpeOUmop, YacmHblil Uy NPAMOL UHBECMOp, HOKYRAMETb
20mogo2o busHeca.

Komnanuu-zapanmsl — cmpaxosvie, ynpasisiiowjue, ayoumopckue, Kaoposvie, OyeHoyHble U
1OpuoUYecKie Opeanu3ayul, 6X00auue 8 IKCHePMHbI COCMAG 2apanmuinblx YeHMpOos.

Tpebosanusn k Komnanuam-zapanmam: 15 nem cmaoica pabomvi Ha peiHKe, OE3yNPeuHasi penymayus
u HadedicHocmb, ompaciegoll petimune ne Hudice TOIl 30 PA Dxcnepm.

Tapanmuitnoe oocayscusanue — KOMnieKc Meponpusmull no 2apaHmutiHot noodepiicKe U
CONPOBOIHCOEHUIO 0OBEKMA UHBECMUYUL, NPOBOOUMbI KOMNAHUAMU-2APAHMAMU HA OCHOBAHUU
002080PHbBIX 00S3AMENLCME U COSNAUEHUL C TUYOM, NPEOOCMABIAIOWUM PUHAHCUPOBAHUe U
2apanmutiHbIM YeHMPOM.

3awuma uneecmuyuii — npedyCMOMpPeHHbll 3aKOHOM PAO0 I0PUOUYECKUX, MEXHUUECKUX,
OP2aHU3AYUOHHBIX U NPABOBBIX U NPABOSBIX OCUCMBULL, Yelbl0 KOMOPUIX AGNAemCs obecneyenue ycao8ull,
CnOCOOCMBYIOWUX COXPAHHOCIMU KANUMANOGTI0MCEHUL UHBECOPA, A MAKJCe NPas UHEECOPOs HA
610JICEHHbIE CPEOCBA U NONyYeHUe 3aKOHHOU NPUOLLIU.

OcHogéHble 8UObL OeAMETbHOCHU zapaumm?uozo uenmpa:

1. Iloozomoeka Kk ghunancuposanuio
2. IHlouck ¢punancuposanusn

3. 3axnouenue 2apanmMuiiHoll cOeKu
4. T'apanmuiinoe oocnyyicueanue

Paboma zapanmuiinblx yeHMpPos CMPOUMCA HA KOMMEPUECKOU OCHOGe. 3aKa3uuKamu yciye
2apanmuiino20 YyeHmpa ebiCmynalom auya, npusiexaowue u npedocmagisowjue punancuposanue. Ha
amane no020MoBKU K PUHAHCUPOBAHUIO U NOUCKA PUHAHCUPOBAHUS 3AKAZYUKAMU YCIY2 2aPAHMUIHO20
yeHmpa A6NAIOMCA TUYa, npusiekaroyue GuHancuposanue (3aemMuuru, UHUYUAMoPbl NPOEeKmOos,
npooasywl 20moeo2o buzneca). Ha amane 3axnouenus capanmuiinoii cOenxku u 2apaHmuino2o
00CYHCUBAHUSL 00BEKMOB UHBECNUYULL 3AKAZUUKAMU YCIIYe 8bICHYRAIOM TUYd, NPedoCmasisiiouue
@unancuposanue (Kpeoumopel, yacmmuble U nPsAMble UHBECTOPbL, NOKYNAMENU 20M0o8020 bU3Heca).

1. Iloozomoska 00vexkma ungecmuyuil K (PUHAHCUPOBAHUIO:

o Jluyo, npuenexarouiee punancupoganue 3axuouaem 0020680p ¢ I apanmuiinolm yeHmpom,
Ha OKA3anue yciye no no020mogke 00beKma UHEeCmuyull K (PUHAHCUPOBAHUIO U 3AKTTIOYEHUIO
2apanmuiiHou COeKu.

o Tapanmuiinwiii yenmp oKazvléaem yciyzu 06ymsa cnocovamu u eapuanmamu: EXpress
(onnatin) u Standard (ogaaiin).

Iloozomoska k punancuposanuio no eepcuu Express npogooumcs 6 pesicume oHaalH
IKCHEPMAMU 2APAHMUTIHO20 YEeHMPA.

Iloozomoeka K punancupoeanuio no eepcuu Standard nposooumcs ¢ pescume opnaaiin:
CMpPaxosvimu, YAPAsIAOWUMY, aYOUMOPCKUMU, KAOPOBLIMU, OYEHOYHBIMU U IOPUOUYLECKUMU
opeanuzayuamu, exoosuumu ¢ TOII 30 PA Dxcnepm.

Iloozomoeka K punancuposanuio ¢ pexcume OHIAANN:

v Jucmanyuonnas (onnaiin) oyenxa, ayoum, dSKCnepmusa 00bekma unéecmuyuil co
CHMOPOHBI HE3A8UCUMOU 2aAPAHMUNIHOU OP2AHU3AYUU,



v’ Jlusepcughurkayusi puckos ¢ akyeHmom Ha OOUH U3 UHCIPYMEHMO8 3AUUnbl

uneecmuuuﬁ: cmpaxoeanue uHGecmuuuﬁ, MOHUMOPUHe YNpAaelerHusl Uil gbuHchoebzﬁ
KOHmMpOJb,

v Pacuem npedsapumenbHoll CMouMoCmu 2apaHmutl, 2apaHmutiHol noOOEPICKU U

eapaHmuimoeo COI’ZpOGOJfC()eHMﬂ obvexma uHGecmuuuﬁ om KOMnaHuﬁ-eapaHmoe;

v Paspabomka u 8b10aua 2apanmuiino20 nacnopma 00veKma uHeeCmuyuil OHLAUH

eepcuu, ¢ npuceoernuem cmamyca «eapanmuﬁnblﬁ obvekm uneecmuuuﬁ»;

Iloozomoeka Kk punancuposanuio ¢ pexcume opnain:
V' [Iposedenue nepcoHuGuyuposanno2o ayouma, IKCRepmu3ol u OYeHKU 00beKma

UHBECMUYULL CO CTMOPOHbBL CIPAX080L, Ynpasiaowell, ayoumopckou, Kaoposoti,
OYEHOYHOU U IOPUOUYECKOU KOMNAHUL-2APAHMO8;

Iloozomoska kadpoe — KOMNIEKCHASL nPoyedypa, SKuI04aowas @ cebs.: nocewenue
3axazuuxom yciyz 6 Mockee neckonbkux Komnanuil — napmmuepoe HMcnonnumens,
Kaoposasa ammecmayus pykogooumens, Ananuz, 0opabomka noay4eHHuix OaHHbIX,
Cocmasnenue KOMNIEKMA OMYEMHBIX OOKYMEHMO8;

Tloozomoska uHeecmuyUOHHO20 NPOEKMa — KOMNIEKCHA npoyedypa, 8KAYAouas
6 cebs1: noceujenue 3axazuuxom ycaye 6 Mockee HecKoIbKUX KOMNAHUU — NAPIHEPO8
Hcnonnumens; nposedenue coenaco8anuii ¢ IKCHepmamu no 00vexmy uHeecmuyull,
C UCNONIB308AHUEM COBPEMEHHBIX UHCIPYMEHMO8, MemOoO08 U MEeXHOI02UL, AHAIU3 U
9KCnepmHuas 06pabomka noay4eHHbIX OAHHbBIX,

Jusepcugpurayus puckos ¢ akyenmom Ha OOUH U3 UHCMPYMEHMO8 3aAUUNbL
UHBECUYULL: CIMPAX08AHUe UHBECMUYLL, MOHUTMOPUHE YIPAGLEHUS, (PUHAHCOBDILL
KOHMPOIb,

Pacuem mounoti cmoumocmu eapanmuii, 2apanmutiHou HOO0epIHCKU U
2apanmutiHo20 CONPOBONCOEHUS 0ObEeKMa UHBECTUYULL O KOMNAHUU-2aPAHMO8,
Ogopmnenue naxema 2apanmuil: Kauecmea 00beKma UH8eCMUuYULl, peanuzayuu
00vexma uneecmuyull, 6036pAMa UHBECMUYULL U NOTYYEHUsL NPUOBLIU,
Cocmasnenue KOMIIEKMA CONPOBOOUMENbHBIX OOKYMEHMO8. OYEeHKA CIOUMOCU,
ropuoutecKkoe CMpyKmypupo8aHue, npoepamma CMmpaxos8anusi puckos, npocpamma
MOHUMOPUHA YNPABLEHUS, NPOSPAMMA PUHAHCOBO2O KOHMPOJISL,

Paspabomxa u evidaua capanmuiinozo nacnopma odvexma uHeecmuyuii gepcuu
oghaaiin, ¢ NPUCBOEHUEM CIMAMYCA «2aPAHMULHBIL 00BEKM UHBECTNUYUILY,

2. Ilouck u npueneuenue punancuposanusn
Tapanmuiinvie 06vexmul UHBeCMUYULL UHMEPECHBI BCeM KPeOUMOopam, YACHHbIM UHBECTOPAM U
HOKYNAmensim 20mosvlx OusHecos. B niobotl eapanmutinslii 00beKm UHECCMUYULL MONCHO
8b1200HO U DE30NACHO GNONHCUMDb OEHb2U U 2APAHMUPOBAHO NOAYUUMb 00X00. [losmomy,
OONBUUHCIBO UY, NPEOOCMABNAIOWUX UHAHCUPOBAHUE BKIAOBIBAIOM C80U OeHb2U MOJILKO 8
eapanmuiinble 06beKmbl UHEECMUYUL, NPeOCABICHHbLE HA PbIHKE.
Cnpasounasn ungpopmayus:
1o oannvim na 2024 200, na uneecmuyuonHom poinke Poccuu:

v

v

v

v

Axxpeoumogano 6oaee 600 mulcsay xeanupuyuposantsvix ungecmopos u boaee 120
KPYNHBIX YACTHBIX UHBECTOPO8, ¢ pazmepom kanumana om 150 man. pyoneil,
Obwuii 06vem OeHeHCHLIX CPedCm8, 3A0eKIAPUPOBAHHBIX UHBECTNOPAMU .5
Qunancuposanus manoco busmneca, cocmasisiem oonee 300 mapo. pyoneii,
Ipeocmasneno bonee 3700 capanmuiinblx 00beKmMO8 UHGECMUYUL ¢ 00bEMOM
NPUBIEKAeMbIX UHBCCTHUYULL OM 5 MIH. pyOael;

3axnroueno bonee 2400 eapanmuiinvix coenox Ha cymmy ceviute 170 mapo. pyonei,

st mozo, umodwvl 06beKkm uneeCmuyull 8blULe HA OGUUUATBHBLI UHEECMUYUOHHDL PLIHOK
Poccuu, u 6611 npedcmasnen 6cem akkpeOumoB8aHHbIM HA PbIHKe UHBECTNOPAM, HEOOX0OUMO
npogecmu ONpederéHHy0 pabomy.

Ha smane noucka punancupoeanus, 2apanmuiiHblil YeHmMp:



o Pazmewaem 2apanmuiinblil RACROPM 00bEKNA UHBECIUYULL HA UHBECMUYUOHHBIX
niamgopmax u 8 peecmpax 0t HOUCKA U NPUBTEYEHUS YACMHO20 (HEOAHKOBCKO20)
Gunancuposanus:

v EQunblil peecmp 2MUmenmos onepamopos uHEeCmuyUOHHbIX nAam@opm ¢

auyensueil [{lenmpobanka,

Eounvlii peecmp xeanupuyuposannvix 3aemuuros;

Peecmp coenox nebanrxosckozo npoexmnozo ghunancuposanus;

Peecmp capanmuiinvix 06vexmos uneecmuyuii;

Topeosvie u uH6eCMUYUOHHbIE NIOWAOKU NPODUIBHBIX UHCIUMYNO8 PA3GUMUS,

UHBECUYUOHHBIX KIY008 U CO00Wecms YacmHblx ungecmopos Poccuu,

o Ilposooum nepezosopvl ¢ NOMEHYUATLHBIMU KPEOUMOPAMU, UHBECIOPAMU UL
NOKynamensimu, Ha CMopoHe U 8 unmepecax 3aKaszyuxos ycuye;

o Tloomeepatcoaem 3aunmepecoSanHbIM TUUAM: 00BEKM UHBECTNUYULL NPOULEeT HPOYeOypYy
NO020MOBKYU K (PUHAHCUPOBAHUIO U 3AKTIOUEHUIO 2APAHMUUHOL COeTKU; 00beKm
UHGECMUYUL CIMPYKMYPUPOBAH U COOMBEMCMEYEN PLIHOYHBIM U OMPACIE8bIM
CMAHOAPMHBIM KAYeCmEd, KOMNAHUU-2APAHMbL NOOMEEPIHCOAIOM Ka4ecmeo 00beKma
UHBECMUYUL KOMNJLEKINOM CONPOBOOUMENbHBIX OOKYMEHMOG:

v Kaopoeoe azenmcmeo noomesepoicoaem: pykogooumens YyCREeuHo npouei Kaoposyio
ammecmayuio U COOMEEMCMEYen 3aHUMAEMOU OOIHCHOCIU; KOMAHOA 20Mo8d K
peanuzayuu 06veKma uHgeCmMuyull; 8 Ciyiae HeoOX00UMOCMU, A2eHMCMBO 20080
npeoocmasgumy YCyeu Kaoposoco CONPOBONCOeHUs 00beKMa UHEeCMUYULL,

V' Ouenounas KOMRAHUA ROOMEEPIHCOACH: IKOHOMUYECKUE NOKA3Amenu 00beKma
uneecmuyutl (pyonu, %, mecsayvl) 00CMOBEPHLL U 0OBLEKMUBHDBL, PbIHOUHAS
cmoumMocms 00beKma UHBECMUYULL COOMBEMCMEYEm 3AS18IEHHO,

v IOpuduueckas Komnanus noomeepicoaem: o0vekm uneeCmuyuil npouel
npoyeodypy cmpyKmypuposarus u OusepCcu@uKkayuy puckos; pucku oegoima u
OaHKpomcmea nepegedenvl Ha KOMNAHUU-2APAHMbL, 00bEKM UHEECMUYULL 20108 K
BAKTIOYEHUIO 2APAHMULIHOU COENKU,

ASENENEN

Ha smane npuenevenusn puHanHcupoeanus, 2apanmuiiiolil yeHmp:

o [Ipeocmasnsiem unmepecvl 3aKazuuKos ycaye 6 1o0blx KpeoumHo-(OUHAHCOBbIX
yupesicoenusx Poccuu, 6KI0YAs YACMHBIX UHBECMOPOS U noKynameell bu3Hecos;
o [Ilpeonazaem zomoeswie peuteHus no 3auiUme UHGECHULUIL:

v Cmpaxoeas KOMRAHUA NPUHUMACT HA CEOS UHBCCTNUYUOHHBLE PUCKU U NPEONIa2aem
2apaHmuu 8038paAmMa UHEECMUYUL U NOTYYEHUs. RPUOLLIU HA OCHOBAHUL 002080PA
CmMpaxosas u nepecmpaxo8anuss puckos Ha Poccutickom u mesicoyHapooHom
cmpaxogvix puinkax. CmoumMocms 2apaumuy 6036pama UHEECMUYULL U NOJIYYeHUs.
npubviu cocmasasiem om 1% o6véma gunancuposanus;

V' Ynpasnawowas KomMnanus npunumaem Ha ceos QyHKyuu MOHUMOPUH2a u
CcoOnpogodicOeHUst 00beKma UHeeCMuyUil U npediazaem 2apanmuu Pearu3ayuu
00vexma uHeeCcmuyull Ha OCHOBaHUU 002oeopa yciye. CImouMocms MOHUMOPUHEA
peanuzayuu U COnposoxicoeHus obvekma ungecmuyui cocmagnsem om 1%
npubvLiu;

v Ayoumopckas Komnanus npunumMaem Ha ceos QyHKyuu KOHMpOoJis Yeieeo2o
PAcxo008anus PUHAHCOBBIX CPEOCmE U npedaazaem 2apanmuinyio nodoepaicy u
CONpoBoIcOeHUe Ha OCHOBAHUU 002080pa yeaye. Cmoumocms QUHAHC08020
KOHMPOJa uHeecmuyull co cmopousl cocmasisiem om 1% npubwvinu;

o Obcyrcoaem ycnosus 3aKII04eHUA 2APAHMUIHON COeNKU C yYacmuem 2apanmuiino2o

YeHmpa u KOMNAHUU-2APAHMO8, HA 63AUMOBLIZ0OHBIX U OE30NACHBIX YCILOBUSX,

3. 3axnwouenue zapanmuitHol coenku



Juyo, npedocmasnaruwiee punancuposanue oopawaemcs 6 2apaHmMuliHbll YeHMp,
3aKasvleaem U ONIAYUBAem YCIyeU KOMIAHUL-2APAHMO8 N0 3aKTIOYEHUI0 2apAHMUNHOU COeNKU U
2apaAHMUTIHOMY OOCTYHCUBAHUIO 00BEKMA UHBECIULUIL.

Yuacmnuku zapanmuiinoii coenxu:

o Ilpunyunan — nuyo, npusiexaioujee GPUHAHCUPOBAHUE. 3AeMWUK, UHUYUAMOP NPOEKmd,
npooasey 20mogo2o busHeca.

o Benegpuyuap — 1uyo, npedocmasnsirowee QuHancuposanue: Kpeoumop, 4acmmblil
UHBECMOP, NPAMOU UHBECTNOD, NOKYNAMEb 2008020 bu3Heca.

o Tapanm — nuyo, npunumaroujee Ha ceOs UHBECMUYUOHHBLE PUCKU U NPEOOCMABIAIOWee
naxem 2apaHmuil: eapanmutiHblil YeHmp U KOMIAHUU-2APAHNbL.

IlIpeomem coenku:

e T'apanm npunumaem Ha cebs uHGECMUYUOHHbIE PUCKU, BKTIIOYAS PUCKU Oeoima u
bankpomcmea 0b6vexma uneecmuyuti, u npedocmaensiem beneuyuapy naxem capanmuii:
Kavecmsea 00veKma uHeecmuyuil, pearuzayuu 06veKma uHeeCmuyull, 6036pama
UHGeCTUYUL U NOTYYeHUs NPUOLLIU,

e beneguyuap saxniouaem 0o2o06opa c 2apaHmulinbIM YeHmpoM, 3aKa3vleaem u Oniavusaem
YCayeu KOMRaHUli-eapanmos, u npedocmasisem gunancuposanue llpunyunany;

e [Ipunyunan nepegooum ungecmuyuonnsie pucku na I apanma u nonyuaem
@unancuposanue om benedpuyuapa,

B3aumoomnouienus cmopon 6 2apanmuiiHoil coeke:

o Tlapaum - benegpuyuap
Bzaumoomnowenus I'apanma u beneguyuapa 3axpenisiomes 002060pamiu.: He3a8UcCUMOU
2apanmuy, NOpYYUmMenIbCmed, CMpaxo8anus PUCKO8, MOHUMOPUHEA YNPAGIEHUS,
Qunancoso2o kKoHmpoas u m. 0.

e Tapanm — Ilpunyunan
Bzaumoomnowenus I apanma u Ilpunyunana sakpeniaiomes 002060pamu. 2apaHmuiHol
NOMOWU U NOOOEPIAHCKU OM KOMUAHUI-2APAHMO8, NOCMAHOBKU 00beKma UH8eCmuyuii 6
OusHec akcenepamop uiu UHKyoamop u m. o0.;

o beneguyuap — llpunyunan

®  Bzaumoomnowenusn benedhuyuapa u lpunyunana 3aKpeniaiomes: yupeoumenrbHoim
002080pOM; MPYOOBLIM 002080POM,; ONYUOHHBIM O02080POM, KPEOUMMHBIM UTU
UHBECTUYUOHHBIM 002080POM; 002080POM KYNIU-NPOOANHCU 20MOBO20 OU3HECd UNU 00U 8
buznece u m. 0.;

Bapuanmut 00zoeopnuix e3aumoomuoutenuii I apanm — benedpuyuap:

o Cocnawenue o nezagucumoti capaumuu (4.3 cm. 368 — 379 I'K P®);

o Jloeosop cmpaxosanust puckog (cm. 927-970 'K PD);

e Jlozo6op nopyuumenvcmaa (cm. 361-367 I'K PD);

o Jloeosop monumopunea ynpasienus (cm. 779 'K PD);

o Jlocosop punarcosozo koumponus (cm. 779 I'K P®);

o Jlocoeop eapanmuiino2o conposodicoenus oovexma unsecmuyuil (cm. 779 I'K P®);
o Jloco6op wpuduyecko2o conpogodcoerust oovekma unsecmuyutl (cm. 779 I'K P®);
o Jloeosop Kadposoeo obecneuenus u noobopa kaopos (cm. 779 I'K P®);

Tapanmuiinlii yenmp npedocmasnsem Kpeoumopam u ungecmopam 4 euoa zapanmuii:
T'apanmuu xauecmasa

Tapanmuu pearuzayuu

Tapanmuu 6o3gpama uneecmuyuil

Tapaumuu nonyuenus npubviiu

AN



Tapanmuu kauecmea u apanmuu peanu3ayuu NPedOCMABIAIOMCA 2apaAHMULHBIM
UEeHmMPOM MOIbKO 3d 00bEeKNbL UHBECMUYUL, KOMOPble NPOULIU NOO20MOBKY K (QUHAHCUPOBAHUIO
8 2APAHMULHOM YeHmpe 8 pexcume OghiatiH.

Fapanmuu Kauecmea u peaausauuu ob0vekma uneecmuuuﬂ 6X0051M 8 CHIOUMOCHIb
n0020MmMoBKU 00beKma uusecmuuuﬂ K dmnancupoeauum om zapanmuﬁnozo uenmpa.

v Tapanmus Kauecmea 06veKma uHEECMUWUIL - 2aPAHMUsL COOMEEMCMEUs 00beKma
UHBECTUYULL PLIHOYHBIM U OMPACTIe8bIM cmandapmam kavecmsa. I apanmus kavecmea
oopmrsemcsa 2apaHMuliHbIM YeHmpom No pe3yibmamam OYeHKU CMoUMocmu 00vbeKkma
UHBECMUYULL 8 OYEHOYHOU KOMNAHUU, KAOPOBOU ammecmayuu pyKogooumers 6
KAOPOBOM A2eHMCmEe U CIPYKMYPUPOBAHUsL CONKU 8 IOPUOUYECKOU OP2AHUZALUU.
Tapanmus xauecmea 06vexma uneecmuyuti NOOMEEPACOaen peanbiyio PolHOUHYIO
CMoOUMOCmb 00beKma UHeeCcmuyuLl, RPoOpeccUOHANLHYIO NPULOOHOCIb KOMAHObL,
HCUZHECNOCOOHOCIb U IhhekmusHocmb OUsHeCc-Mo0elU U Haluyue OnMmuUMAaiIbHOU
cxembl punancuposanus. I apanmus kavecmsea oovexma uHeeCmuyull
npPedoCmasisemcs 2apaHmutiHbIM YeHmpom Ha ochosanuu cm. 469 u 470 I'K P®.
Obvexm ungecmuyuil, KAk mosap, COOMeemcmayem mpebo8aHusIM no Kaiecmey He
MONILKO HA MOMEHM 3aKAIOYEHUS 2APAHMUNIHOU COeKU, HO U 8 MeYeHUe KOHKPEMHO20
cpoka peanusayuu (n. 2 cm. 470 I'K P®). ['apanmus kavecmea pacnpocmpanaemcs Ha
8ce CyHau 803MONCHBIX HEUCHPAGHOCEL 00bEeKMA UHEECUYULL: YAPAGTIeHYecKue,
Mapxemunzogvle, Kadposvle, MexHoIocudecKue, puouieckue, oyxearmepcxue u m.o.
Tapanmus nauunaem Oeticmeogams ¢ MOMEHMA 3aKAIOYEHUS 2APAHMULIHOU COeNKU U
delicmeyem Ha 8cem CPOKe 2apaHmuiiHo20 00Cayxcusanus oovexma unsecmuyuil. Ilpu
B03HUKHOBEHUU 2APAHMUIIHO20 CIYUAS, 2apaAHMULIHbIN YeHMDP ONEPpAMUBHO peuiaem 6ce
B0NPOCYHL, CEA3AHHBIE C HEUCNPABHOCIIBIO 00BEKMA UHBECMUYULL.

Tapanmuto kauecmea 00veKma uHgeCMUYUIL ONAAYUEAEm IUYO, NPUBLEKaioujee
Qunancuposaue.

Tapanmus kauecmea 00veKma uH8eCMUWUIL 6XO0UN 8 CHLOUMOCHIb YC1y2
2apaHmMuUIiHOZ0 YeHmMPa No NOO20MO8Ke 00bEKMa UHEeCMUUUIL K (PUHAHCUPOBAHUIO U
3aKI0YEHUI0 2aPAHMUIIHOIN COeIKU.

v Tapanmusa Peanuszayuu 06veKma uneecmuyuil - 2apanmuinas N0O0ePICKA u
conpogodicoeHue 00beKma UHBECMUYUL CO CIOPOHbL 2aAPAHMUTIHO20 YeHmpPa,
ynpasasoweli u ayoumopcKoli KOMRAHUTI-2apAHMO8 Ha 6CeM CPOKe Peanu3ayuu, 6
pexcume 24/7. I'apanmus cnocobcmsyem pocmy u pazeumuio busneca u KpamHomy
yeenuyenuio npudvliy. I apanmus pacnpocmpansiemcs Ha 6ce CIyyau 603MONCHbIX
Heucnpagnocmeli 00veKxma UH8eCMUuYuil. ynpasienyeckue, MapKemuHzoguvle, Kaopogule,
mexuoa02uuecKue, opuouueckue, oyxearmepckue u m.0. I apanmus Peanusayuu
00vexma ungecCmuyuti npedoCmMasiaemcs capaHmuiHbIM YeHMPOM HA OCHOBAHUU CI.
779 I'K P® — Bosmesonoe oxazanue ycnye. Iapanmus Peanuzayuu noomeepoicoaem,
umo 00veKkm ungecmuyuli 6yoem pedaiu308am 8 10OOM U3 6APUAHIMOE PA3BUMUSL
cobvimutl 8 Oy0ywem, 8KAUAS CIY4aU NOJHOU CMEHbL COOCBEHHUKO8 I0PUOUYECKO20
auya (obvexma unsecmuyuil). B npomusnom ciyuae, 2apanmutinblil YyeHmp, bl0a8uIULL
eapanmuio peanusayuu 00beKma uHeecmuyull 00A3aH KomMnencuposams benedpuyuapy
NOHeCceHHble UM YOLIMKU 6 pasmepe OEHEeNCHbIX CPeOCM8, YKAZAHHOM 6 2aPaHmMUl.
Tapanmuio peanuzayuu 00veKma uneecmuyull Ona1auueaem 1uyo, npusiexanujee
@unancuposanue.

I'apanmus peanuzayuu 6xooum ¢ cmoumocmy yciy2 2apaHmuiiH020 YEHMPa no
n0020moeKe 00beKma UHeeCMUYUIl K (PUHAHCUPOCAHUIO U 3AKIOUEHUIO
2apanmMuiiioll COeIKU.



Ecnu Beneguuyuap scenaem Kynumos 00noJaHumeNbHble YCAYeU 0M KOMAAHUL-2APAHMO8,
Mo 9MO Oelaemcst 6 pAMKAX 3aKI04UeHUsl 002080P08 HA OKA3AHUE 603ME30HbIX YCYe C
2apPaHMUIIHBIM YEHMPOM, UIU HANPSMYIO C KANCOOU U3 KOMNAHUL-2APAHMO8;

V' Yeayeu no apanmuiinoii nO00epcKe u COnPoBoHCOCHUI0 00beKma UHEeCMUnUIL
0KA3b18AIOMCS HA OCHOBAHUU 002080PA O MOHUMOPUHEE U CONPOBOICOCHUU 0ObeKma
UHBECUYULLY, 3aKTIOYeHH020 MexcOy Beneguyuapom u ynpasnsioujell KOMnanuet, u
cocmasnsaom om 1% npubsiiu.

v Veayeu no 6yxzanmepckomy i ayoumopcKomy COnpo8oHcOeHuIo 00vexma
UHBECTUYULL OKA3bIBAIOTNCA HA OCHOBAHUU 002080PA O (PUHAHCOBOM KOHMPOJIe
yeneso2o pacxo008anusi OCHEHCHbIX CPeOCmEy, 3aKIIUeHH020 Medcoy beneduyuapom u
ayoumopckotl opeanuzayuel, u cocmagngem om 1% npubsiiu.

T'apanumuu é036pama uneecmuyuii U nOJy4eHUA NPUOBLIU He 6XO00ANL 6 CINOUMOCHID
n0020mMo6KU 00beKmMa uHeeCMuyUil K YUHAHCUPOBAHUIO, U RPEOOCMACTAIOMCA
Beneguyuapy om zapanmuiinozo yenmpa 3a 00noHUMENbHYIO RAAMY.

v Tapanmus 6036pama uHeeCMUYUIL — He3a8UCUMASL 2APAHMUSL, NOPYHUMETbCMBO ULU
CMpaxoeanue puckos, ¢ 0emaibHbiM ONUCAHUEM 8UO08 PUCKO8, 2APAHTNULHBIX UNU
CMPAXo8bIX CY4Aes U CMPAaxoeou CyMmbl (MAKCUMATbHOU 8eTUYUHOU CIMPAX0BbLIX
gviniam, obvema 00sa3anHoCmell, Komopbsle NPUHUMAem Ha ce6s CMpaxosuwjux Uil
eapanmutineli yeump). B bonvuuncmee ciyuaes, 2apanmusi 6036pama UHEeCmuyull
npedocmasisemcs Poccutickoii unu medxcoyHapooHoti cmpaxogotl KOMRAHUel Ha
OCHOBAHUU 002080PA O CIMPAXOBAHUU PUCKO8 0Obekma uneecmuyuil (cm. 927-970 I'K
P®) unu 6 pamxax oelicmeus HOpm MencOyHapoOHo20 cmpaxoeo2o npasa. I apanmus
6036pama uHeecmMuyull cooepaicum ceedenust o I apanme (cmpaxogoii KoMnanuu,
svidasutell capanmuio), benegpuyuape (evlcodonpuobopemamenie npu HACMYNJIeHUU
cyyaes ucnonvzosanus capanmuu), lpunyunane (paxkmuyeckom ucnonnumene), 0amy
8b10aUU U CPOK OeliCIBUS 2apanmuu, Onucsleaem ooa3amenbCmeo, UCNOIHEeHUe
KOMOopo2o obecneuusaemcs 2apanmuet, OeHeNCHYI0 CYMMY 6bINIAMbL, d MAKHCce
0O6CcmosamenbCmea, npu KOMopvix OaHHas eviniama 6ydem nposedena. B ciyuae
HACMYNJIEHUSI 2aPAHMULIHO20 UIU CMpaxoo2o caydas, I apanm eeiniayusaem
OenedicHvle cpedcmea beneguyuapy 6 pasmepe, ykazannom 6 eapanmuu.

I'apaumuro ¢o3épama uneecmuyuit onarauueaem benedpuyuap — nuyo,
npeoocmasnawuiee punancuposanue.

Cmoumocms zapanmuu 6038pama uneecmuyuii om Poccutickou unu mexcoyHapoorou
cmpaxogou komnanuu cocmagnsem om 1% o00véma uneecmuyuii.

v Tapanmus noayuenus npubbLiu - He3a8UCUMAs 2apanmusi, 002080p NOPYHUMENbCMEA
UnU 002080p CMPAXOBAHUSL PUCKO8, NPe0OCMABseMble CIMPAX080U KOMNAHUel,
2apanMUiHbIM YEeHMPOM UIU KOMAAHUAMU-2APAHMAMU, C OeMAlbHbIM ONUCAHUEM 8UO08
PUCKO8, 2APAHMULIHBIX UTU CIPAXO0BbIX CLYHAE8 U CIMPAX0BOL CYMMbL (MAKCUMATLHOU
BEUYUHOL CIMPAXOBLIX BLINIAAM, 00BeMA 00SI3AHHOCMEN, KOMOPble NPUHUMAEm HA ceOs
CMPAxo8wuK Ui 2apanmuiinslil yenmp). B bonvuuncmee ciyuaes, eapanmus
noxyuenus npubvLiu npedocmasiiemcs Poccutickoul unu mexcoyHapooHol cmpaxogou
KOMNAaHueu Ha 0CHOB8ANUL 002080pad O cmpaxoganuu puckog (cm. 927-970 I'K P®) uau 6
pamkax 0etucmsusi HOpm MeAHCOYHAPOOH020 cmpaxo8o2o npasda. Cmpaxosuux
2apanmupyem, 4mo Cmpaxoeamesb NOJYYUmM 3anIaAHUPOBAHHbIU pasmep NPUObLLIU OMm
peanuzayuu 06vexma uHeeCmuyuil, a ynpasiaowds KOMNanus 0053yemcs nomMo2ams
NPEeONPUHUMAMENIO U CONPOBOICOAMb NPOEKM HA 8ceM CpoKe peanuzayuu. B ciyuae,
eciu cmpaxoeamens He NOIYYUN 3aNIAHUPOBAHHBII PA3MED NPUOBLIU, MO CIMPAX08UJUK
BBINJLAMUN CIPAX08AMENIO OCHENHCHYIO KOMNEHCAYUIO 8 pasmepe, YKA3AHHOM 8
2apanmuu.

Tapanmuio nonyuenun npudoiiu onnrauusaem benepuyuap — nuyo,
npedocmasnawuiee punancuposanue.



Cmoumocms 2apanmuu noyueHus npudstau om Poccuiickoti u mescoynapoonoi
CMpaxoeou KOMRAHUU cocmasasem om 5% npuduliu.

4. Tapanmuiinoe o6cayicueanue 00veKma uHeecmuyuil
T'apanmuiinoiii yenmp evinonnsem ynkyuu «Eounoeo oxnay no 2apanmutinomy 00CayHcusaHuio
00beKmMOo8 UHGECHUYULL:
v’ KoHmponb uChoineHus 2apanmutinblx 002080p08.
v’ Pewienue 60npocos, CEA3aHHbIX ¢ HACHYNACHUEM 2APAHMUIHbIX WU CIPAXOBbIX
cnyuaes, BKI0OUAS 6ONPOCHL BO3MEUeHUsL YObIMKOE.
v’ Monumopune ynpasnenus 06bekma uHeecmuyuil.
V' Ilpeoocmasnenue beneduyuapy ejcemecsiunbix 0muemos o xooe peaiuzayuu 00vekma
UHBECTMULUUL
V' QuHancosbltl KOHMPOTL 00bEKMA UHBECTUYUIL.
V' [Ipedocmasnenue Bernepuyuapy ejcemecsunvblx omuemos o yeieeom pacxoo0o8anui
¢unarncoswix cpedcms.
v Ilomows npednpunumamenio 6 pazeumuu OusHecad.
V' Ilpeoocmasnenue beneduyuapy ejcemecsiunbix Omuemos 0 pocme pblHOYHOU
cmoumocmu 06beKma uHEeCmuyuilL.

Ilakem conpoeooumenvHvIX OOKYMEHMO8 O KOMRAHUI-2APARMOE /15 NPUEIeUeHU
QunanCcuposaHUus U 3aKIIOUEHUA 2APAHMUNHON COCTIKU. OYECHKA CMOUMOCHU 00beKMA UHEECMUYULL,
Kaoposas ammecmayus KOMAHObl, CMpYKmMypuposanue coeixki, npoepamma cCmpaxo8anus pucKos,
NPOSPAMMA MOHUMOPUHSA YNPAGIEHUSL, RPOSPAMMA PUHAHCOB020 KOHMPOIS, CUCHEMHbIIL
ananumuyeckuti omuem, OU3Hec NPO2HO3, 2apaHmMuiHbLL nacnopm oovekma uneecmuyuti. Komnanuu-
ucnonnumenu: Cmpaxoeas, Ynpasiarowasn, Ayoumopckas, Kaoposas, Oyenounas, FOpuouyeckas
opeanuzayus, Llenmp cucmemnoti o6pabomxu u anarumuxu ungpopmayuu, Llenmp busnec
IIpoenosuposanus, Hezasucumasn I'apanmuiinas Opeanuzayusi.

Conpoeooumeﬂbuble OOKyMeHInbl 3aKasvleaem, onjiquueaem u nojyyaem cmopona,
npueiexkamouian ¢uﬂaﬂcupoeanue: 3aemMuyuK, uruyuamop npoekma uiu npodaeeu 20MmMo6020 busHecd.

Ilakem capanmuitnolx 0OKYMeHmoe om KOMRAHUI-2APAHMO08 0114 IUY, NPE0OCMAGIAIOUUX
dunancupoeanue: /locosop cmpaxosanus uneecmuyuii (cm. 927-970 I'K P®); Cozrauenue o
Hezasucumou eapanmuu (4.3 cm.368 — 379 I'K P®@); /locosop nopyuumenvcmea (cm. 361-367 'K P®);
Jloeoeop monumopurea ynpaenenus u conpogodicoerus oovekma ungecmuyuii (cm. 779 I'K P®); Jlocosop
Gunancosoeo xowmpons (cm. 779 I'K P®). Komnanuu-eapanmol: Hezasucumas eapanmuiinas
opeanuzayus, Cmpaxosas, ¥Ynpasisrowas, Ayoumopckas, FOpuoudeckas opeanusayus.

Tapanmuitnsle 00KyMeHmbl 3aKa3vlédem, ONIAYUEACH U ROTYUACH CIOPOHA, NPEOOCMABAIOUAA
dunancupoeanue: kpeoumop, Yacmuslil UIU NPIMOL UHBECTNOP, NOKYNAMENb 20M08020 OU3Hecd.

Tapanmuiineiii nacnopm oovexkma uneecmuyuii — ocrnosnoil IR (Investor Relations) doxymenm,
COOEPAHCAHUT UHPOPMAYUIO 0 BUOAX U CHOUMOCIU 3AUSUMbL UHBECIMUYUL, 2APAHMULHOU NOOOEPICKU U
CONPOBOICOEHUsL 00bEKMA UHBECUYULL CO CIOPOHLI CMPAX080, YNpasasiouell, ayoumopcKoll,
OYEHOYHOU, Ka0posoll U 10pUOU1eCKol KomMnanuti-ecapanmoas. Jlokymenm, oovemom 10-15 cmpanuy,
npeocmasnsiemcs NOMeHYUATbHLIM KPeOUmopam, YaCHMHbIM UHEECHOpam U NOKYNAMEIM 20108020
busneca ¢ yenvio npusiedeHus: PUHAHCUPOBAHUSL U 3aKTIOUEHUs] 2aPAHMULIHOU COENK.

Hasznauenue capanmuiinozo nacnopma:

o C nomMowwr 2apanmuliHo20 NACROpma, 1Yo npusiekaree GUHAHCUPOBaHUe Modcem DbICMPO U
6bI200HO NOTYHUMb KpeOum, npooams 20moswlil OusHec, Npusaiedb YaCmHoO20 UHEeCMopa 8 NPOeKm
unu 6 delicmsyroujuti ousHec.



e Ha ocnosanuu eapanmutino2o nacnopma 00vexma uH8eCmuyuil, 1uyo npedoCcmasisiioujee
Gunancuposanue modicem 6b1200HO U DE30NACHO BIOACUMb 0eHb2U 8 00BEKM UHBECTUYULL U
2apanmuposano Noay4Ums 00X00.

e Ha ocnoeanuu eapanmutino2o nacnopma, KOMNAHUU-2apaHmvl NPe00CmaBIaom yCiyeu no
3auume unsecmuyuil: 002060p cmpaxosanusi unsecmuyuti (cm. 927-970 I'K P®), coerauenue o
Hesasucumou eapanmuu (4.3 cm. 368 — 379 I'K P®); 0o2060p nopyyumenvcmea (cm. 361-367 I'K
P®); 0o2060p monumopunea ynpasienust u conpogodcoenus oovekma unsecmuyuil (cm. 779 I'K
P®); 0ocosop ¢punarncosozo xonmpons (cm. 779 I'K P@) u m.o.

T'apanmuiinetit nacnopm 3axazvléaem, Onaauueaem u nOy4aen CnopoHa, NPuUeIeKarou|as
dunancuposanue: 3aemMuux, UHUYUAMOP NPOeKmMa, éiadeney uny npodasey busHecad.

Yenyeu komnanuii-zcapanmos, npedcmaeiiennvie 6 2APAHMUIHOM RACROPME, 3AKA3bI6AEHL,
ONJIauuUeaem U nOyuaem Cmopond, RPeOOCMAasNAIOWAA YUHAHCUPOBAHUE: KPeOUMOp, YACMHBII
UHBECOP UNU NOKYNAMENb 2008020 OU3HeCd.

TI'apanmuiinsle nacnopma 00veKmoe uHgecmuyuil UMerm 0ée 6epcul OHIAIH U OPaaiin.
Ilacnopma no éepcuu OHIAUH COCMABNAIOMCA OUCIIAHYUOHHO U He mpedyem udeHmugukayuy Iu4HOCmu
3akazuuxa ycnye. Ilacnopma no éepcuu ogaaiin cocmagisaomcs, no pe3yibmamam npoxoHCOeHus
3axazuuxamu ycinye 6 Mockee, pada cobecedo8arull u UHMEPBLIO C PYKOBOOUMENAMU 80VUJUX
KOMRAHUL-2apanmos. I apanmuiinsii nacnopm no 6epcuu OHAANUH A6IAEMCs NPe3eHMAYUOHHbIM,
O3HAKOMUMENLHbIM, U COOEPIHCUM NPed8apumenbHble paciemsl CIMOUMOCU 2apanmutl, 2apaHmutiHoll
NO00EPICKU U CONPOBONHCOEHU 00BEKMA UHEECUYULL OM KOMNAHUU-eapanmos. I apanmuiineiili nacnopm
no eéepcuu ogaaiin cooeporcum 0emanbHvie, OKOHYAMeENbHbIE pAciembl, U N036015em 3aKIoYUms
eapanmuiinyio coenky 6 kpamuatiuue cpoxu. Ha pvinke, sepcus nacnopma oHaaiiH 8 HECKOLKO pa3
HUdHCe N0 CMOUMOCIU 8ePCUU NACNOPMA OQAAlIH.

T'apanmuiinstit nacnopm (8epcus oHAQIH) pa3pabamuvléaemcs OUCHAHYUOHHO, HA OCHOBAHUU
AHKemHOU uUHopmayuu, NOIYHeHHOU om auya, npusiekaruezo unancuposanue. OHAALH 6epcus
2apanmutiHo20 NACROPMA CIMPYKMYPUPYEemcs no mem Jce NPUHYUnAaM, Ymo u CIaHOapmubslil
2apAHMUIIHBIN NACROPM, NPU IMOM 8 KAAHCOOM pazdene 0ObIYHO NPeOCMAsIsiemcs Menee noopoouas u
Odemanusuposanuas ungopmayus. Taxoii nooxoo K paspabomke 2apaHmulinozo NACNOpPma NO360sem
COKpamumy CpOKU U CIOUMOCHb 8bINOHeHUs. pabom. Komnanusa-ucnonrnumens: Hezasucumas
2apanmMutiHas OP2aHU3AYUSL.

T'apanmuiinwtit nacnopm (sepcus oghnaiin) pazpabamviéaemcs Ha OCHO8E TUUHO20 UHMEPSbIO TUYd,
npusiexarueco GUHAHCUPOBAHUe ¢ 2PYRNOL IKCHEPMO8, BX00SUUX 8 COCAG 8e0YUUX KOMIAHUL-
eapanmos Poccuu. J{na nocewenus ecex KomMnauuii — 2apanmos mpebyemcsi 08YXOHe8Hoe JTUHOe
npucymcmesue auya, npusiekaoueco urnancuposarue 8 Mockee. Paspabomka cmanoapmuozo
2apanmuiiHo20 nacnopma (eepcusi Oghaaiin) - 2100aIbHOE UCCIeO08AHUEe 00BEKMA UHBECIMUYULL, C
NPeodoCmagaeHIeM 3AUWUMbl UHBECMUYULL, 2APAHTNULL UHBECTNOPAM U 2APAHMULHOL NOO0EPAUCKU 00beKma
UHBECMUYUL CO CTMOPOHBL KOMNAHULI-2apanmos. 1 apanmuiinsiii nacnopm gepcuu oQraiii NOOKpenieH
naKemom COnpo8OOUMENbHbIX QOKYMEHMO8 0N 8e0YUX CIPAXOBBIX, YAPABIAIOWUX, AYOUTNOPCKUX,
Kaoposwix, Ipuouyeckux u oyeHounvlx opeanuzayuti, 6xoosuwux ¢ TOII 30 PA Dxcnepm.

Tapanmuiinetii nacnopm (eepcus onnaiin) cooeprcum unghopmayuio:

o [lepconanvnuvie oanuvie: PHO omeemcmeennoco auya, Jlama u mecmo poxcoeHus.,;
Koumaxmul, Pestome. obpazosanue, kearugurxayus, onvim pabomsl, Haswviku, ymenus, Komanoa:
obpazosanue, onvim pabomwl, 3aHUMaeMbie QOIHCHOCMU,

o Jlannwie no o6vekmy uneecmuyuii: Haumenosanue oowexma unsecmuyuti;, Ompaciv
axkoHoMuKu, Mecmonaxoxcoenue busneca, Kanenoapuvie cpoxu peanuzayuu, Kopnopamuenas
Kyaemypa (muccus, yeau, 3a0ayu); Cmpameaus pocma u passumust;, Konkypenmnoe
npeumywecmeo, Pacuemmuvie nokasamenu: obvem uHeecmuyull 8 pyoisax, CpoK OKynaemocmu 8
Mmecsayax, 0oxoonocms 8 %, Pvinounble nepcnekmugsl u 603MOACHOCU,



Tapanmuu uneecmopam: Petimune (0 - 100 6annos). [ pynna 0 - 25 6annog — nuskas
KpeoumocnocoOHoCmsb, 61a20HA0EHCHOCHb, KOMNETNEHMHOCb 21A6H020 OTMEENCIBEHHO20
auya. I'panny 25 - 50 6ann06 — cpedusisn kKpeOumocnocooHocmo, O1A2OHAOEHCHOCHD,
KOMNEMEeHMHOCMb 21IA8HO20 Omeemcmeennozo auya. I pynna 50 — 75 bannoe — evicokast
KpeoumocnocooHocms, 61a20HA0EHCHOCTDb U KOMIEMEHMHOCMb 21A8HO20 OMEEMCIEEHHO20
auya. I'pynna 75 — 100 bannos — makcumanbHas KpeoumocnocooHocms, 611a20HA0eHCHOCb U
KOMNEMEHMHOCMb 2IA8HO20 OMEEMCMEEHHO20 TUYA.
Knacc zapanmuii (A, B, C, D). A — capanmuu wacmuvim KpeOumopam u 6aHKam no KpeoumHuim
npooyKkmam. B — eapanmuu 4acmHblM UHBECMOPAM O UHEeCMUYUOHHbIM npoekmam. C —
2apaHmuy npAMbIM UHgecmopam 0iist Oelicmeyowux ousnecos. D — capanmuu noxynamenim
20Mo6biX OU3HECO8.
I'pynna puckoeé (A, AA, AAA, AAA+). AAA+ - munumanvusie pucku. Yciyeu om KomMnaHuti-
2apanmos (Cmpaxoeamue puckos, MOHUMOPUHE YNpasjieHus, PUHAHCOBbI KOHMPOTb) - He
obs3amenvhvl. AAA - ymepennvie pucku. Yciyeu om KOMIAHUL-2APAHMO8 HOCAM
pexomenoamenvrulll xapakmep. AA - sHauumenvrvle pucku. Ycuyeu om KomMnanuti-eapanmos
mpebyromcs 8 He0OX0OUMOM U OOCMAMOYHOM 0ObeMe, YKAZAHHOM 8 2apaHmuiiHom nacnopme. A
- 8bICOKUE PUCKU. YCyeu om KOMRAHUL-eapanmos mpebdyiomcs 8 00513amenbHoM NopsoKe, 8
pazmepe u obveme, YKA3AHHOM 8 2apaAHMUIHOM Nacnopme.
Cocmag zapanmoe - nepeuens opeanu3ayull, NPUHUMAOWUX HA ce05 UHBECMUYUOHHbIE PUCKU U
npedoCmAasIAUUX UHBECMUYUOHHbIE 2APAHMUU!
v Cmpaxoeaa komnanua (naumenosanue opzanusayuu). Pexomendosanmviii hopmam
yuacmusi: mpebyemcs/ne mpedyemcsi.
Cmoumocmsb cmpaxoganus puckos oovexma uneecmuyuti 6 Poccuu: 6 pyonsx u ¢ % om
00veMa UHBeCmMuyull.
Cmoumocmb nepecmpaxo8anis pUCK08 Ha MeHCOYHAPOOHOM CPAXOB0M PbIHKe: 8 pyOasax u
6 % om obvema uneecmuyuil.
Ocnosanue: [locosop cmpaxosanus uneecmuyuil (cm. 927-970 I'K P®) u nopmut
MENHCOYHAPOOHO20 CIMPAX08020 NPABA,
V' ¥Ynpasnawowas komnanus (haumenosanue op2anuzayuu). Pexomenooeannuiii popmam
yuacmus: mpebyemcs/ne mpeoyemcs.
Cmoumocms MOHUMOPUH2A PEATU3AYUU U CONPOBONCOHUS 00BbEKMA UHBECHUYULL CO
CMOPOHYL yRpasasioujell KOMnanuu: 8 pyonax u 8 % om npuduLiu.
Ocnosanue: JJocosop 603me30Hn020 okazanus ycaye (cm. 779 I'K P®);
V' Ayoumopckasa komnanua (haumenosanue opaanuzayuu). Pexomenoosannuiil popmam
yuacmusi: mpebyemcs/ne mpeoyemcs.
Cmoumocmsv UHAHCOB020 KOHMPOISL 00BEKMA UHBECTHUYULL CO CHIOPOHBL AYOUMOPCKOT
KOMAanuu: @ pyonax u 8 % om npuduLiu.
Ocnosanue: JJocosop 603me30Hn020 okazanus ycaye (cm. 779 I'K P®);
v He3zaseucumas 2apanmuiinan opzanu3ayus (HauMeHOBaHUe OPeaHu3ayulL).
Pexomenoosannviil hopmam yuacmus: mpebyemcsi/ne mpedyemcsi.
Cmoumocmy He3a8UCUMOT 2apaHmuu 6 pyoisx.
Ocnosanue: coenawenue o nezagucumoul eapanmuu (4.3 cm. 368 — 379 'K P®D);
v He3zagucumas 2apanmuiinan opzanu3ayus (HauMeHo8aHue OpeaHu3ayulL).
Pexomenoosannviil hopmam yuacmusi: mpebyemcsi/ne mpedyemcsi.
Cmoumocmov nopyuumenscmea 6 pyosx.
OcHosanue: 002080p nopyuumenscmea (cm. 361-367 I'K P®),
Obwas cmoumocmy zapanmuil: @ pyonsx u 6 % om ob6vema uHeecCmuyull u Om npubbLIU;
Obecneyuenue UHGECMUNUIL: HE3ABUCUMAS 2APAHMUSL, 0020680P CIMPAXOBAHUS PUCKOS, 002080D
HOPYYUMENbCMEd, 002080p 803ME30H020 OKA3AHUS YCYe,
Cpok deiicmeusn 2apanmuitnozo 00CayIHCUAHU — 8 MeCAYax,
Cocmae napmnepos - nepeyueHv Opeanu3ayuil, HeoOX00UMbBIX OIS YCREUWHOU U 3phexmuenoil
peanuzayuu 06veKxma UuHEeCmuyuiL:



v KOpuduueckas komnanua (haumenosanue opanuzayuu). Pexomenooeannuiii popmam
yuacmus: mpebyemcs/ne mpebyemces. FOpuouueckoe conposodicoenue: 6 pyonsx u ¢ % om
npubviiu. Ocnosanue: JJocosop 6o3me30H020 okasanus ycaye (cm. 779 'K PD);

v Kaopoeoe azenmcmeo (naumenoeanue opeanusayuu). Pexomenoosannviii popmam yuacmusi;
mpebyemcs/ne mpebdyemcs. Kaopoeoe conpososicoenue: 6 pyoisix u 6 % om npudwliu.
Ocnoganue: Jlocoeop 8o3me30nH020 okasanus ycaye (cm. 779 I'K PD);

v Ipouue ycuyzu ona dusneca: ousnec-akcenepamop, Gusnec-unKyoamop, oopasosamenvHbiil
yenmp ... (Haumeroganue opeanuzayuii). Pexomenoosannulii hopmam yyacmus:
mpebyemcs/ne mpebdyemcs. Cmoumocms 6 pyousix u 6 % om npubwviiu. Ocnosanue: /[oeosop
6803Me30H020 oxazarnus ycaye (cm. 779 I'K PD);

o  Cmoumocmbsb RO0OEPHCKU U CORPOBONHCOCHUA 8 PYONAX U 8 %6 Om NPUOBLIU,

o @Dopmam 2apaHmuiinOIl COENKU - BEHYYPHBIE UHBECUYUL, HEOAHKOBCKOE NPOEKMHOe
Qunancuposanue, npsimble UHEECMUYUU, 001€80€ (DUHAHCUPOBAHUE, KPeOUmMOoBaHue, Kyns-
npooasica 20moeozo busHeca.

o Tapanmuiinasn opzanuzayus — opeaHu3ayus, nNpo8OOUSUIAs OYEHKY 00beKMa UHEeCMUYUY U
6b10aBUUASL 2APAHMULHBIL RACNOPI,

Tapanmuiinotii nacnopm (eepcus oHNAlIH) nOOmMeEeEpIHcOaem:

o Obvexm unsecmuyuil npoutesl IKCNPecc OYEHKY 8 He3ABUCUMOL 2APAHMULIHOU OP2AHUZAYUU,

o Obvexm uneecmuyuil umeen 8ce HeoOXo00uMble pacuemuble NOKA3AMenU CMOUMOCIU 2apaHmull,
2apaHmMuitHOTL NOOOEPIHCKU U CONPOBONCOCHUSL CO CIOPOHbL KOMAAHUU-2APAHIMOE.

o Obvexm unsecmuyuil 20mo8 K NOLYYeHUI0 (PUHAHCUPOBAHUSL U 3AKIOUEHUIO 2APAHMUUHO
coenKu,

® B 0o0Ovexm ungecmuyuti MONCHO 6bl200HO U DE30NACHO GLONCUMb OEHb2U U 2APAHMUPOBAHO
ROAYYUMb 00X00;

B zapaumuﬁuom nacnopme eepcuu OHIAIIH npedmtzammc;l mpu cmenernu 3auiumasl uusecmuuuﬁ:

o 3enenvlii yeem — MuHuMAIbHBIE PUCKU. JTUuy0, npusiekaioujee punancuposamiue,
CAMOCMOAMENbHO CHPASUMCA € pednuzayueil 00vbeKma uHeeCcmuyull U noayuum npudslis 6e3
CMOopoHHeli nomowu u noodepxcku. I apanmuu ozepama uneecmuyuti U NOJYUEHUs NPUOLLIU OM
KOMRAHUU-2apanmos umelom Hauanvhvle 3navenus: om 1% obwvéma punancuposanus u om 1%
om npubvLIU 00BLEKMAa UHEECTMULYULL.

o JKenmulii ygem — ymepenHvle pucku. Yuacmue KOMRAHUU-NAPMHEPOS 8 peanu3ayuu 0ovexma
UHBECUYULL HA yCMOmpeHue TuyY, npedocmasisiouux gurancuposanue. Crmoumocms 2apaHmuti
U 2aPAHMUIIHO20 CONPOBONCOCHUSE O KOMAAHU-2apanmoeg cocmasisem 00 10% obvema
npusnexaemozo gunancuposanusa u 00 15% npubviiu odvexma uneecmuyui.

o  KpacHuuiii yeem — gvicoxue pucku. Jluyo, npusiexaoujee UHAHCUPOBAHUE, CAMOCTHOSMENLHO
He CNpasumcst ¢ peanuzayueti 00beKma UHEeCMUYULL U He CMOJICEm NOLYYUMb NPUOBLTL OM
peanuzayuu 0ob6vexma ungecmuyuil 6e3 CrmopoHHell NOMowU U No00epICcKU. Yuacmue KOMRAHUU-
napmuepos 6 peanuzayuu 00vekma uneecmuyuil - ooszamensvuoe. CMmoumocms 2apaHmuii u
2apAHMUIHO20 CONPOBOACOCHUS OM KOMNAHULI-eapanmoeg cocmasisem 0o 20% obvema
npusiexaemozo unancuposanus u 00 30% npubviiu odvexma uHeeCmuyuil.

Tapanmuiinsiii peecmp — eOunas 6a3a OAHHBIX 2APAHMULHBIX 00beKMOo8 ungecmuyuil. Peecmp ne
ABNAETNCA UHBECIMUYUOHHOU NAAMGPOPMOIL U He NPEOHA3HAYEH 0151 COOPA OEHENCHBIX CPedCms Ul
3aKAIOYEHUS UHGECMUYUOHHBIX COeNOK. B peecmpe becnaamno pazmewjaromes 2apanmuiinvle nacnopma
UHBECMUYUOHHBIX NPOEKMOE, 0eUCmEYIouux Ui npooagaemvix busznecos. Jocmyn 0o npocmompa
peecmpa umerom akkpeoumosanHule 8 peecmpe. Kpeoumopbl, YacmHule U npsamvle UHBECOpb,
nokynamenu busHecos. [{ocmyn 00 pazmewjenus uHgopmayuu 8 peecmpe umerom akkpeoumosanHule
napmuepul. Hezasucumole eaparnmutinvle opeanuzayuu. Ilo oannvim na 2023 200 8 peecmpe
akkpeoumosano oonee 120 kKpynuwvix wacmusvix uHgecmopos, ¢ kanumaiom om 150 man. pyoneii,
npedcmasneno 6onee 3700 eapanmutinblx nACROPMo8 00beKMOo8 UHBeCMUYULL, CMouMocmuvio om 10 maH.
pyoneii; 6onee 2400 capanmutinvix nacnopmos naxooamces 6 pescume CLOSED (cdenxa 3axpvima).



Huneecmuyuonnan zapanmus — nucomennoe ooazamenvcmeo I apanma neped benepuyuapom 3a
2apaHmMuliHbll 00beKm UHEeCMUYULl, KOMopoe 2apanmupyem 6blnoaHeHue 6cex 00A3amenbCma,
NPONUCAHHBIX 8 KOHmpaxme. UHeeCmuyuorHas 2apanmus Moxicem umems Gopmy: 002080pa
nopyuumenoscmea cm. 361-367 I'K P®, coenawenus o nezasucumou eapanmuu 4.3 cm. 368 — 379 I'K P®
u 0oeosopa cmpaxoearnus puckos cm. 927-970 I'K P®. Haubonee pacnpocmpanennvimu 6U0amu
UHBECUYUOHHBIX 2APANMULL AGTSIOMCSL — 2APAHMUSL 036PAMA UHBECMUYUIL U 2APAHMNUSL NOTYYEHUs
npUbLLIU, KOMOpble 8bI0AIOMCA 2APANMUUHBIMU YEHMPAMU U KOMNAHUAMU-2APAHMAMU. CIPAX0GbLMU,
VAPAGISIOWUMU, AYOUMOPCKUMU, OYECHOUHBIMU, KAOPOBGLIMU U IOPUOUYECKUMU Op2anHu3ayusimu. J{is
0hopMAeHUS UHBECMUYUOHHBIX 2APAHMUL, 00BEKM UHEECMUYUL NPOXOOUM OYEHKY, IKCNepmu3y u ayoum
6 2aPaAHMUTIHOM YEeHmPe U NOTYYAem 2apaHmMUHyI0 NOOOEPICKY U CONPOBOICOeHUe O KOMNAHUIL-
eapanmos. Mneecmuyuontvle 2apanmuy Om 2apaHmutiHblx YeHmpos NPUHUMAIOMCSL TH0ObIMU KPEOUMHO-
DUHAHCOBBIMU YUPEHCOSHUAMU U YACMHBIMU UHBECTNOpaMU Ha meppumopuu Poccuu u opyacecmeennvix
cmpan. Uneecmuyuonnble 2apanmuy MUHUMUUPYIOM PUCKU 0eponma u 6aHKpomemea 00bekmos
UHBECUYULL, U He0OX0OUMbl UHUYUATOPAM NPOEKMO8, PYKOBOOUMENSM Oetcmeyouux 6usHecos u
npooasyam 20mosvlx OUHECO8, 8 Kauecmee NOOMEEPHCOCHUs, YMO 8 00bEKM UHBECMUYUL MOICHO
8b1200HO U DE30NACHO 8NONHCUMB OeHb2U U 2APAHMUPOBAHO NOAYUUMb 00X00. C HOMOWbIO
UHBECTUYUOHHBIX 2apanmuil, Tuya, npusiexaouue QUHaHcuposanue: 6bICMpPO U 1e2KO NOTYUAIOM
Kpeoumbl 6 6AHKAX, NPUGLEKAIOM YACTHHbIX UHBECTNOPOS 8 NPOEKMbL U NPOOAION 201MOGble OUZHECH.

Ilakem zapanmuit om 2apanmuiinO20 YEHMPA 6KAIOUAEHM 8 CedA: 2apanmus Kavecmaa 00vexma
UHBECMUYULL, 2APANMUsl peatu3ayuu 00beKma UHEeCmuylil, 2ApaHmusi 6036PamMa UHEECMUYULL U
2apanmus nOLy4eHus NPUOLLIU:

o [lapanmus Kauecmea 00beKma UHEECMUNWUIL - 2APAHMUSL COOMBEMCMEUS 00beKma
UHBECTUYULL PLIHOYHBIM U OMPACe8bIM cmandapmam kavecmsa. I apanmus kavecmea
ohopmaAsiemes 2apaHMutiHbIM YeHMPOM O Pe3yTbMAmam OYeHKU CMOUMOCIU 00bexma
UHBECMUYUL 8 OYEHOYHOL KOMNAHUU, KAOPOBOU ammecmayuu pyKogooumess 8 Ka0po8om
azeHmcmee u CMpyKmypupo8anus cOeKu 8 puoudeckol opeanusayuu. I apanmus kavecmea
00vexma uHeeCmuyUtl NOOMEEPHCOAem PeairbHyI0 PLIHOYHYIO CHOUMOCIb 00bEeKma
uHgeCmuyull, RPOPECCUOHATLHYIO NPULOOHOCTD KOMAHObL, HCUSHECNOCOOHOCTD U
aghpexmuernocmv buzHeC-mooenu u Hanuyue ONMUMAILHOU cxemvl punancuposanus. I apanmus
Kauecmea 00vekma uHeeCmuyuli nped0Cmasisaemcst 2apanmutiHblM YeHMpoM Ha OCHOBAHUU CH.
469 I'K P®. O6vexm ungecmuyuii, Kax mogap, coomeemcmeayem mpebosanusam no Kayecmsy He
MONILKO HA MOMEHM 3aKAIOYEHUS. 2APAHMUNIHOU COeNKU, HO U 8 meYeHUe KOHKPEMHO20 CPOKA
peanuzayuu (n. 2 cm. 470 I'K P®). I apanmus kauecmea pacnpocmpaHsiemcs Ha 8ce Ciydau
B03MOMNCHBIX HEUCHPABHOCTEU 00bEKMA UHBECTNUYUIL: YRPaBleHYecKUe, MAPKeMUH208ble,
Kadpoevle, mexHojo2uyeckue, puouyeckue, oyxearmepckue u m.o. I apanmus Hayunaem
Oelicmeosams ¢ MOMEHMA 3AKIOYEeHUs. 2aPAHMULHOU COeNKU U Oelic8yem Ha 6CceM CPOKe
2apaHmuiino2o obcrysicusanus obvexma ungecmuyuil. Ilpu 03HUKHOBEHUU 2APAHMULIHO20
CYYas, 2apaHmulinbIll yeHmp OnepamueHo peuiden 8ce 80NPOChI, CEA3AHHbIE C HEUCHPABHOCHIbIO
00beKma uHeeCMuYuULl.

o Tlapanmus Peanuzayuu o6vekma uneecmuyuii — 2apanmusa 1000EPHCKU U CONPOBOHCOEHUS
00vexma uHeeCMuYyULl Co CMoOPOHbL 2APAHMULIHO020 YeHmpd, YAPAssiowell U ayoumopcKotl
KOMNAHUL-2apanmos Ha cemM Cpoke peanuzayuu obvexma ungecmuyuil, @ pexcume 24/7.
T'apanmus cnocobcmeyem pocmy u pazgumuto 6U3Heca U KpAmHoMmy Y8eaudeHuro npudbLiy.
Tapanmus Peanuzayuu obvexma ungecmuyuii npedoCmasiiemcsi 2apanmutiHbiM YeHMpom Ha
ocnosanuu cm. 779 I'K P® — Bosmesonoe okazanue ycnye. I apanmus Peanuzayuu
noomeepoicoaem, 4mo 00veKm uHeeCmuyuti Oyoem peanu308ar 8 1H0OOM U3 BAPUAHMOE
passumusi codvlmuii 8 6yoywem, KI04As CYHaU NOJTHOU CMEHbL COOCMBEHHUKO8 I0PUOULECKO20
auya (obvexma unsecmuyuil). B npomusnom ciyuae, 2apanmutinblil YyeHmp, bl0a8uIULL



2apanmuio pearuzayuu, 00a3aH Komnencupogams beneguyuapy nonecenuvie um yovimxu 6
pasmepe 0eHedHCHbIX CPeOCm8, YKA3AHHOM 6 2apaHmuU.

Tapanmus é03épama uneecmuyuil — He3a6UCUMASL 2APAHMUS, NOPYYUMETLCMBEO ULU
CMpaxosanue pucKkos, ¢ 0emaibHblM ONUCAHUEM 8UO08 PUCKOS, 2APAHMUTIHBIX UL CHPAXOGLIX
cyuaes u Cmpaxo8ou CyMmul (MAKCUMATbHOU 8EIUYUHOU CMPAX0BLIX 8bINAAM, 00beMa
0bs3aHHOCmell, KOMOpble NPUHUMAEM HA ce0sl CMPAxX08UUK Ul 2apaHmuliHblil yenmp). B
bonvuUHCIEE CTyYaes, 2apanmusi 6038pama uHeecmuyull npedocmasgisemcs Poccutickoil unu
MENCOYHAPOOHOU CIMPAXOB0LL KOMAAHUEU HA OCHOBAHUL 002080PA O CIPAXO08AHUU PUCKOG
obvexma unsecmuyutl (cm. 927-970 I'K P®@) unu 6 pamkax 0etiCmsust Hopm MeicOyHapOoOHO20
cmpaxogozo npasa. I apanmus 603épama uneecmuyuii cooepaicum ceedenus o I apanme
(cmpaxoeou komnanuu, evloasuiel 2apanmuro), beneguyuape (svicooonpuobpemamene npu
HacmynjieHuu ciyiaes ucnonv3osanus capanmuu), Ipunyunane (haxmuueckom ucnornumerne),
oamy 6bl0auu U CPoK OeLliCmEUs 2apanmuu, ONUCbLaem 00513amenbCmeo, UCHOIHEHUe KOMOpPOo2o
obecneyusaemcs eaparmuell, OEHeICHYI0 CYMMY GbINAAMbL, d MAKdce 00CMOAMeNbCmad, npu
KOMOpwIX 0anHas eviniama oyoem nposedena. B cnyuwae nacmynnenus eapanmuiinozo unu
cmpaxogozo cayuas, Iapanm evinnauueaem oenedxcuvie cpedcmea beneguyuapy é pasmepe,
VKA3AHHOM 8 2apaHmui.

T'apanmusa nonyuenus npudwbliu - He3a8UCUMAS 2APAHMUS, 002080D NOPYHUMENbCIMBA UTU
002080p CMPAX0B8AHUS PUCKOS, NPEOOCmagisiemMble CMPAx08oll KOMNAHUell, 2apaHmuliHbIM
YEHMPOM UTU KOMAAHUAMU-2APAHMAMU, C OeMANbHbIM ONUCAHUEM U008 PUCKOS, 2APAHMUIHBIX
UU CMPAXO0BLIX CIYYAEE U CMPAXOBOU CYMMbL (MAKCUMATLHOU 8eTUYUHOU CIMPAX0GbIX GbINIAM,
obvema obsa3anHocmell, Komopbsie NPUHUMAen Ha Ce0s CMPAx08UWUK Ul 2apaHmuiHblil YeHmp).
B 6onvuuncmee cuyuaes, eapanmus noayuenus npubsiiu npeoocmasisemcs Poccutickoti unu
MeACOYHAPOOHOU CMPAX080U KOMNAHUEU HA OCHOBAHUU 002080PA O CIPAX08AHUL PUCKOS (CHI.
927-970 I'K P®) unu 6 pamkax 0elicmaus Hopm MexcOyHapoOH020 CMpPaxo8020 npasda.
Cmpaxoswux eapanmupyem, 4mo cmpaxogamesb NOJYYUM 3ani1aHUpOSaAHHbII pasmep npuobLIU
om peanusayuu 00veKma uHeecmuyull, a ynpasiaowas KOMRAHus 0053yemcs nomMo2ams
NPEeOnPUHUMAMENIO U CONPOBONHCOAMb NPOEKM HA 8CeM CPOKe peanuzayuu. B ciyuae, eciu
cmpaxosamenb He NOYYUM 3ANIAHUPOBAHHBLIL Pa3Mep NPUOLLIU, MO CIMPAXO8UUK BbINAAMUM
Ccmpaxoeamento OeHe}CHYI0 KOMREHCayuio 8 pasmepe, YKA3aHHoOM 8 2apaHmuil.



